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PERFORMANCE OF FUNDS JUNE 30TH, 1998

RETURN (%)
Nominal

1 mo. 6 mo.

12mo. 2yr,p.a 3yr,pa 5yr,pa

Example
Investment
12 mo.

RISK
Volatility
(%, 12 mo.)

Beta

RETURN / RISK
Sharpe
ratio Alfa

RISK FUNDS FINLAND
Gyllenberg Momentum -0.6 35.1 59.9 56.7 18.0 0.93 3.1 2.8
Interbank Risk -0.3 36.7 36.7 353 21.3 0.87 1.6 -16.8
Arctos Futura 0.2 35.7 332 45.2 50.3 305 23.0 0.89 13 -21.6
Interbank Kontra -0.9 -24.3 19.3

RETURN (%) Example RISK RETURN / RISK
Nominal Investment | Volatility Sharpe
1 mo. 6mo. 12mo. 2yr,p.a 3yr,pa 5yr,pa 12mo. [(%, 12mo.) Beta ratio Alfa

EQUITY FUNDS FINLAND
L eijona-Osake -0.2 381 39.4 48.2 36.6 27.0 37.3 16.2 0.61 22 0.7
Gyllenberg Small Firm -0.7 326 39.3 47.8 44.1 36.6 13.2 0.56 2.7 39
Alfred Berg Finland 0.2 339 39.3 459 34.0 28.2 36.5 19.0 0.83 1.9 -12.1
PSP-Kasvuosake -11 34.0 39.3 37.9 14.3 0.46 25 9.1
Fondita Equity 04 309 383 355 18.1 0.72 19 -6.7
Carnegie Osake 05 323 37.9 447 335 256 35.2 17.6 0.77 2.0 -9.9
Diana Equity 05 37.9 37.9 436 335 345 20.1 0.82 17 -12.5
Merita Fennia -0.5 36.3 37.3 438 36.5 27.6 345 20.1 0.76 17 -9.8
Merita Pro Finland -0.5 375 37.1 440 320 28.1 35.8 20.5 0.82 1.6 -13.7
Evli Select 0.0 31.7 344 437 28.6 24.7 31.7 18.6 0.82 17 -16.2
Arctos Finland 15 34.0 339 40.0 345 31.3 17.3 0.75 18 -12.9
Aktia Capital 05 325 334 419 284 20.3 321 17.9 0.86 17 -19.5
OP-Delta 0.9 36.5 331 33.0 26.0 238 304 19.1 0.89 1.6 -21.6
Interbank Equity -0.2 309 314 30.8 17.0 0.72 1.6 -13.7
Trevise Equity Fund 0.9 345 30.1 439 29.3 18.6 0.87 14 -232
Gyllenberg Finlandia -0.5 326 29.7 423 26.0 27.2 17.8 0.84 15 -22.2
Odin Finland -34 17.3 17.2 36.3 36.4 32.6 13.1 15.2 051 0.9 -15.5
PSP-Osake -0.1 41.8 19.6
Seligson & Co FOX-indeksirahasto 1.9
Handel sbanken Osake 0.8 21.6

RETURN (%) Example RISK RETURN / RISK
Nominal Investment | Volatility Sharpe
1 mo. 6mo. 12mo. 2yr,p.a 3yr,pa 5yr,pa 12mo. [(%, 12mo.) Beta ratio Alfa

ASSET ALLOCATION FUNDS FINLAND
FIM Forte -11 31.1 36.5 37.2 37.1 33.8 17.0 0.61 1.9 -1.8
OP-Pirkka 0.2 30.6 30.2 345 27.8 20.6 27.6 16.2 0.72 17 -144
Alfred Berg Optimal 0.1 21.9 24.9 30.5 25.7 22.4 12.1 0.53 18 -93
Evli Mix 04 21.9 24.8 27.0 22.3 10.9 0.49 2.0 -6.7
Diana Balanced 0.3 22.9 23.0 26.6 214 181 10.8 0.43 18 -5.4
Arctos Forte 0.7 20.6 215 28.1 24.2 191 10.9 0.46 17 -8.4
OP-Forest -25 174 19.6 21.6 18.9 17.0 17.2 14.8 0.68 11 -23.1
Merita Optima 0.6 153 18.1 22.2 18.3 14.2 15.7 9.5 0.30 15 -2.8
Interbank Optimum 0.2 15.6 17.2 16.7 11.0 0.40 13 -9.2
Gyllenberg Optimum 0.6 18.3 16.0 22.4 14.7 15.6 13.7 9.2 0.40 14 -10.3
OP-Yied 0.5 17.2 15.1 18.0 154 12.2 12.9 9.0 041 13 -12.0

RETURN (%) Example RISK RETURN / RISK
Nominal Investment | Voldtility Betae)/ Sharpe
Imo. 6mo. 12mo. 2yr,pa 3yr,pa 5yr,pa 12mo. |(%,12mo.) Duration () ratio Alfa

BENCHMARK INDICES
HEX Yield Index 4.7 56.3 60.9 62.0 39.3 36.7 25.7 1.00 B 2.2 0.0
HEX Portfolio Yield Index 10 38.2 43.8 47.0 353 28.4 20.3 0.80 B 20 -5.6
Weight-limited FOX Portfolio 19 475 52.6 53.8 345 324 48.8 24.8 0.98 B 20 -7.3
PSP Government Bond Index 0.7 5.0 9.0 10.5 12.0 10.5 22 49D 2.6
3 month Helibor Index 0.33 175 335 3.37 4.06 4.86 0.16 025D
Deposit rate 0.30 191 3.46 2.46 0.00
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MARKET VALUES OF FUNDS INVESTING IN FINLAND

PERFORMANCE OF FUNDS JUNE 30TH, 1998
| MARKET VALUES OF FUNDS INVESTING INFINLAND _________
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MARKET VALUES OF RISK, EQUITY AND ASSET ALLOCATION FUNDS, MMFIM
Merita Optima 1,434.9
Alfred Berg Optimal 974.7 I ——
Odin Finland 6787 I
Alfred Berg Finland 6110 I
Merita Fennia 607.7 I
Leijona-Osake 4980 I
Evli Mix 460.7 I
Evli Select 4521 IIII—]
Gyllenberg Optimum 4380 I
OP-Yield 3838 I
OP-Delta 3266 I
Aktia Capital 3157 I
Gyllenberg Small Firm 2640 I
Diana Equity 2599 II—
Gyllenberg Momentum 2342 C——
Gyllenberg Finlandie 2238 I
FIM Forte 1725
OP-Forest 168.7
PSP-Kasvuosake 157.6 T
OP-Pirkka 131.2
Diana Balanced 126.9 N
Arctos Futura 1186 —
Interbank Risk 1019 —
Interbank Optimum 99.8 N
Merita Pro Finland 9.1
Arctos Forte 2.2 I O R funds
Trevise Equity 855 m )
Carnegie Osake 783 A M Equity funds
PSP-Osake 771 M Asset allocation funds
Interbank Equity 50.7 A O Bond funds
Fondita Equity 381 @@ - ) .
Seligson & Co FOX-ind. 376 @@ Short-term bond funds
Arctos Finland 304 m@ O Money Market funds
Interbank Kontra 284 O
Handel sbanken Osake 145 @
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PERFORMANCE OF FIXED INCOME FUNDS JUNE 30TH, 1998

RETURN (%) Example RISK RETURN / RISK

Nominal Investment | Volatility Duration

Imo. 6mo. 12mo. 2yr,pa 3yr,pa 5yr,pa 12mo. |(%,12mo.) (years) Sharperatio

BOND FUNDS FINLAND

Evli Government Bond 0.6 4.6 8.5 10.1 11.6 7.9 2.2 50 2.3
Alfred Berg Bond 0.7 4.7 8.3 9.4 109 7.8 2.2 4.7 2.2
Merita Bond 0.7 5.0 83 9.0 10.1 72 21 5.4 2.3
MeritaBond |1 0.7 5.2 8.2 9.8 10.1 9.7 7.1 22 54 2.2
Merita Pro Bond 0.7 49 81 9.3 10.9 7.6 22 55 2.2
Carnegie Korko 0.7 4.6 7.7 9.3 9.9 74 2.0 4.8 2.2
Carnegie Kunta 0.7 4.7 7.7 9.3 9.9 7.6 2.0 4.8 2.1
Arctos Fenno 0.6 4.0 7.7 9.1 10.0 72 18 4.3 2.3
Aktialnterest 0.7 43 7.6 8.8 9.9 95 6.5 23 5.0 1.8
Gyllenberg Bond 0.7 45 7.6 8.7 10.6 7.0 2.0 5.0 2.0
Trevise Bond Fund 0.6 4.2 74 8.9 74 2.2 5.0 1.8
Interbank Bond 0.8 4.8 74 6.8 15 3.9 2.6
OP-Interest 0.6 46 7.3 8.1 9.4 6.7 19 4.4 2.0
Diana Fixed Income 05 3.8 6.8 7.2 8.6 5.9 2.2 5.3 15
Leijona-Obligaatio 0.7 4.8 24 5.0
PSP-Pitkakorko 0.7 4.7 2.3 4.9
Handelsbanken Obligaatio 0.6 2.4 5.1

RETURN (%) Example RISK

Nominal Investmet Volatility Duration

Imo. 2mo. 3mo. 6mo. 9mo.12mo 2yr p.a. 12 mo. (%, 12 mo.) (years)

SHORT-TERM BOND FUNDS FINLAND

Evli Comm. Fixed Income 04 1.1 1.1 3.1 4.8 1.2 2.4
Arctos Julkisyhteiso 0.4 0.9 1.1 2.9 0.8 18

RETURN (%) Example RISK

Nominal Investmet Volatility Duration

Imo. 2mo. 3mo. 6mo. 9mo.12mo 2yr p.a. 12 mo. (%, 12 mo.) (years)

MONEY MARKET FUNDS FINLAND

Interbank Short Term 0.35 0.63 0.84 1.80 2.76 3.37 3.11 0.29 0.75
PSP-Lyhytkorko 0.33 0.59 0.82 1.75 2.69 3.28 3.59 3.03 0.24 0.46
OP-Markka 0.30 0.58 0.74 1.68 2.68 3.25 3.48 2.74 0.35 0.48
Merita Pro Money Market 0.35 0.60 0.81 1.71 2.65 3.23 3.63 3.08 0.28 0.57
Carnegie Likvidi 0.34 0.60 0.87 1.69 2.60 3.22 3.61 3.02 0.22 0.46
Gyllenberg Money Manager 0.34 0.58 0.82 1.68 2.66 3.20 3.16 2.8¢4 0.23 0.50
Evli Interest 0.32 0.55 0.78 1.65 255 3.08 3.42 2.98 0.20 0.73
Alfred Berg Markka 0.28 0.53 0.75 1.55 2.45 3.04 3.17 2.52 0.19 0.49
Arctos Markka 0.34 0.57 0.77 1.65 259 3.04 3.33 2.94 0.27 0.70
Aktia Likvida 0.32 0.59 0.76 1.60 248 3.02 3.08 251 0.26 0.64
Diana Markka 0.29 0.56 0.72 1.58 2.50 299 312 2.32 0.27 0.45
Merita Money Market 0.32 0.56 0.75 1.57 2.44 295 3.22 2.79 0.22 0.60
Trevise Money Market Fund 0.29 0.52 0.74 1.48 2.30 2.80 2.96 2.80 0.22 0.48
Leijona-Valtio 0.30 0.55 0.73 151 231 0.23 0.51
FIM Likvidi 0.30 0.55 0.78 1.47 0.17 0.40
Handelsbanken Korko 0.26 0.49 0.66 0.28 0.40
Seligson & Co Rahamarkkinarahastp 0.30 0.54 0.14
RETURN (%) Example RISK RETURN / RISK
Nominal Investmer | Volatility Betag)/ | Sharpe
1 mo. 6mo. 12mo. 2yr,p.a. 3yr,payr,pa 12mo. | (%, 12 mo.Durationo) ratio AH
BENCHMARK INDICES
HEX Yield Index 4.7 56.3 60.9 62.0 39.3 36.7 25.7 109 2.2 0.0
HEX Portfolio Yield Index 1.0 38.2 43.8 47.0 35.3 28.4 20.3 0880 2.0 -5.6
Weight-limited FOX Portfolio 1.9 47.5 52.6 53.8 345 324 48.8 24.8 ®98 2.0 -7.3
PSP Government Bond Index 0.7 5.0 9.0 10.5 12.0 10.5 22 49p 2.6
3 month Helibor Index 0.33 1.75 3.35 3.37 4.06 4.86 0.16 0.25D
Deposit rate 0.30 1.91 3.46 2.46 0.00
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PERFORMANCE OF FIXED INCOME FUNDS JUNE 30TH, 1998

PERFORMANCE OF FIXED INCOME FUNDS July 1, 1997 - June 30, 1998

Return, %
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MARKET VALUES OF BOND AND MONEY MARKET FUNDS, MFIM

MeritaMoney Market 1,085, 7
MeritaBond I 788.2 | 1

Alfred Berg Markka 7820 I

Evli Comm. Fixed Inco. 749.9 L 1

PSP-Lyhytkorka 718.4 N

Alfred Berg Bond 706.5 | 1

Merita Pro Mon. Market 552.0 I

Evli Interest 4g8.0 I

Evli Government Bond 4825 |1 |

Gyllenberg Bond 453.0 L |

Aktialnterest 428.0 L |

Merita Bond 3834 | |

Gyllenberg Money Man. 362.8 I

Carnegie Likvidi 300.3 I

OP-Markka 274.9 I

OP-Interest 261.8 [ |

Carnegie Korko 2595 [ |

Leijona-Obligaatio 2438 [ |

PSP-Pitkakorko 1501 ]

Arctos Julkighteiso 1324 Errrrrrms]

AktiaLikvida 1220 I

Interbank Short Term 109.1

Merita Pro Bond 1041 C—1

Diana Fixed Income 944 ]

Trevise Bond 791

Carnegie Kunta 776 C—

Arctos Fenno 655 1

Trevise Money Market 58.6 N

Handel shanken Oblig. 513

Diana Markka 511 .

Arctos Mark 490 O Bond funds
lsrﬁlé?t?gr:]k&sgr?dRahm 1313 E Short-term bond funds
FIM Likvidi 299 = B Money Market funds
Handel sbanken Korko 295 mm

LeijonaValtio 251
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PERFORMANCE OF INTERNATIONAL FUNDS JUNE 30TH, 1998

Nordic C.
Nordic C.

Arctos Focus
Phalanx

Nordic Countries

Carnegie Nordic Markets

Fidelity Nordic

Alfred Berg Norden

Merita Avanti

Odin Sverige

SHB Nordic

MeritaNordia

SHB Sweden

Trevise Tillvaxtfond

Odin Norden

Odin Norge

Fondita Nordic Small Cap

Evli Nordic Smaller Comp.
Europe

SHB Germany

Fidelity European Smaller Co's
Alfred Berg Germany

Fleming FF European Smaller Co's
SHB Europa

Indosuez GIF Continental Europe
Fidelity European Growth
Alfred Berg Europe

Fleming FF European

Alfred Berg Switzerland
Gyllenberg European
PSP-Euro Osake

Merita European Fund

Evli Euro 50

Aktia Euro

Evli European Smaller Companies
North America

Fleming FF American

Fidelity America

SHB America

Alfred Berg North America
Merita American Fund

Japan

Fidelity Japan

Fleming FF Japanese

SHB Japan

Indosuez GIF Japan Portfolio
Fleming FF Japanese Smaller Co's
Fidelity Japan Smaller Co's
Alfred Berg Japan

Merita Asian Fund

Pacific Rim excl. Japan
Fleming FF Pacific

SHB Pacific

Alfred Berg Far East

Fleming FF Eastern Opportunities
Fidelity South East Asia
Indosuez GIF Asia Pacific

RETURN (%) Example Investment RISK RETURN
Nominal (FIM) 12 mo. Volatility (%, 12mo.) | / RISK
1 mo. 6mo. 12mo. 2yr,p.a 3yr,pa 5yr,pa FIM Dom. Curr. FIM Dom. Curr. Sharpe
RISK FUNDS INTERNATIONAL
35 414 17.3 17.3
-2.0 21.6 12.0 12.0
RETURN (%) Example Investment RISK RETURN
Nominal (FIM) 12 mo. Volatility (%, 12mo.) | / RISK
1 mo. 6mo. 12mo. 2yr,p.a 3yr,pa 5yr,pa FIM Dom. Curr. FIM Dom. Curr. Sharpe
EQUITY FUNDS INTERNATIONAL
15 36.9 59.7 51.8 59.7 50.9 23.0 20.7 24
22 34.9 40.6 459 41.3 32.3 33.6 30.3 21.9 20.5 17
0.0 325 36.0 434 374 271.7 34.1 32.7 25.6 22.5 13
-0.8 28.5 34.2 39.7 35.2 225 315 315 191 191 16
-2.8 12.4 31.6 444 49.1 271 26.2 20.5 19.7 14
0.6 25.7 30.9 42.8 36.1 28.3 251 195 18.1 14
0.3 251 294 35.8 29.3 21.8 26.8 26.8 23.2 23.2 11
16 295 29.2 34.0 41.2 26.6 235 216 204 12
-1.9 26.5 26.9 38.1 41.8 26.2 23.0 22.0 2019 i
-5.0 3.1 155 31.4 36.7 31.6 11.6 10J7 18.4 17.4 07
-6.9 -14.3 0.8 219 24.8 221 -2.6 -3.8 21.1 197 -0j1
-2.5 15.9 17.0 17.
-3.7 9.7 10.2 10.2
6.0 374 56.3 45.8 34.1 20.6 53.2 50.3 24.3 24.5 2.2
-1.4 34.5 47.4 43.8 40.0 374 13.5 1B.7 33
4.0 33.9 46.7 43.7 329 20.1 44.8 4211 24.7 24.8 18
-0.7 38.2 45.8 33.9 355 40.9 38.3 15.0 15.2 2.8
2.2 28.5 45.7 46.7 37.4 20.0 44.2 39.8 19.5 19.0 2.2
3.0 35.6 44.8 43.739.4 234 43.3 394 225 224 18
0.1 28.1 42.0 42.7 37.6 25.3 34.9 32.4 16.4 16.8 2.3
0.9 27.8 37.9 455 35.3 36.0 33p 20.3 20.5 iz
15 24.0 36.8 39.7 36.2 20.3 32.2 30.3 19.7 40.0 .7
0.2 21.6 34.6 36.3 324 22.0 32.8 313 29.4 29.9 11
-0.7 24.7 31.6 29.0 29.p 14.5 145 119
13 27.8 21.6 21.6
1.9 26.4 175 17.9
2.4
2.1
-0.5
18 109 349 41.4 41.6 234 30.4 23.1 17.9 13.8 1.8
5.3 19.0 34.4 37.8 354 18.9 27.7 20.6 22.2 18.4 14
54 17.8 33.6 41.1 38.8 20.0 30.9 23.7 23.1 20.3 13
0.9 8.3 23.9 324 30.8 14.9 22.2 15|14 18.9 14.3 11
5.2 18.3 17.2 17.2
-0.2 4.2 222 -7.3 0.4 =72 -26.1 -14.7 27.2 22.3 -0.9
0.8 5.8 -27.2 -17.5 -4.0 -12.4 -29.7 -3B.6 28.2 27.2 1.1
-2.6 -14.4 -28.7 -8.7 -1.5 -7.7 -30.1 -1944 26.5 23.9 -2
-1.0 -4.1 -29.4 -12.9 -4.2 -7.6 -30.1 -19.3 30.5 45.1 1.1
3.9 11.8 -29.6 -23.9 -5.9 -32.0 -35.8 24.7 23.8 -1.3
15 5.8 -30.5 -23.5 -9.8 -14.8 -34.0 -28.8 20.8 15.0 11.6
0.8 -0.4 -31.8 -18.4 -6.6 -11.4 -33.0 -22|6 25.0 19.1 -1.4
0.8 -5.0 23.7 23.7
-1.8 -6.1 -21.4 1.6 6.9 0.1 -24.1 -28.3 28.6 26.6 -0.9
-5.8 -18.5 -43.3 -16.7 -5.1 -3.2 -44.4 -47.5 31.2 3016 -155
-8.7 -18.7 -45.4 -20.8 -9.6 -5.2 -46.5 -4914 31.7 29.8 -15
-4.8 -18.1 -46.4 -18.0 -8.5 -6.6 -48.2 -51.0 36.0 B4.2 1.4
-9.0 -22.3 -51.5 -23.9 -10.2 -5.7 -53.9 -54.4 40.2 3B.8 -1.4
-9.1 -22.8 -56.0 -28.0 -15.9 -7.9 -56.4 -58.8 38.9 37.0 -L.5
-11.0 -22.5 -59.0 -39.7 -26.2 -13.3 -59.4 -61.6 39.9 38.1 1.6

Indosuez GIF Asean
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PERFORMANCE OF INTERNATIONAL FUNDS JUNE 30TH, 1998

RETURN (%) Example Investment RISK RETURN
Nominal (FIM) 12 mo. Volatility (%, 12mo.) | / RISK
1 mo. 6mo. 12mo. 2yr,p.a 3yr,p.a 5yr,pa FIM Dom. Curr. FIM Dom. Curr. Sharpe

EQUITY FUNDS INTERNATIONAL
Emerging Markets
Fleming FF Eastern European -1.2 -17.5 -8.0 13.8 36.2 -11.1 -12.8 36.8 371 -0.3
Fidelity Latin Americe -48  -16.9 -16.5 134 20.6 -20.7 -25.1 42.0 39.8 -0.5
Nordbanken Osteupa -3.9 -19.7 -18.0 -19.6 -19.6 24.8 24.8 -0.9
Fidelity Hong Kong & China -4.1 -18.2 -39.8 -34 6.1 3.9 -42.8 -46.0 45.8 4.1 -0.9
Fleming FF China -12.8 -334 -56.2 -4.6 20 -57.7 -60.1 58.2 57.1 -1.0
Hansa Investment Fund -5.1
FIM Russia -16.6 39.2 39.2
Global
SHB International 54 19.7 30.3 33.5 29.7 12.9 27.7 20.6 184 153 1.5
Merita Pro Global Equity 34 20.5 259 22.3 22.3 19.0 19.0 12
Fidelity International 25 17.0 241 319 30.7 16.1 17.9 11.4 191 15.8 11
Carnegie Worldwide 0.7 14.8 21.3 29.8 21.3 14.6 215 18.2 0.8
Alfred Berg Global 11 132 19.0 29.1 27.0 126 17.3 10.8 19.3 14.8 0.8
Evli Global 29 16.2 18.6 24.2 24.0 16.2 16.2 17.9 17.9 0.8
Aktia Global 11 20.3 184 25.8 24.9 17.2 17.2 184 184 0.8
Trevise Global Equity 3.9 16.2 14.7 125 12.5 17.0 17.0 0.7
Opstock Global Equity 24 12.6 14.7 124 124 17.1 17.1 0.7
Merita Internat. Equity Fund 0.5 12.3 6.1 18.1 19.2 9.5 5.0 50 16.0 16.0 0.2
Odin Maritim -11.3 -236  -151 17 10.2 -18.0 -18.6 19.7 185 -0.9
MeritaWorld Fund 2.2 18.0 145 145
Merita Foresta -3.1 17.7 18.1 18.1
RETURN (%) Example Investment RISK RETURN
Nominal (FIM) 12 mo. Volatility (%, 12mo.) | / RISK

1 mo. 6mo. 12mo. 2yr,p.a 3yr,pa 5yr,pa FIM Dom. Curr. FIM Dom. Curr. Sharpe

ASSET ALLOCATION FUNDS INTERNATIONAL |

Aktia Secura Global 21.1 24.2 274 235 18.5 229 229 12.7 12.7 1.6
SHB Multimarket Global 2.3 141 214 25.9 23.5 13.0 19.0 16.0 13.8 11.8 13
Merita Private Global 19 13.2 16.3 129 129 85 85 15
Gyllenberg International Global 20 94 15.2 18.7 19.5 12.9 12.9 11.4 11.4 1.0
Opstock Global Balanced Global 2.9 10.2 15.0 12.7 12.7 121 121 1.0
Arctos Global Global 2.0 58 58
Leijona-Euro Yhdistelm& Global 0.2
RETURN (%) Example Investment RISK RETURN
Nominal (FIM) 12 mo. Volatility (%, 12mo.) | / RISK

1 mo. 6mo. 12mo. 2yr,p.a 3yr,pa 5yr,pa FIM Dom. Curr. FIM Dom. Curr. Sharpe

BOND FUNDS INTERNATIONAL |

Indosuez GIF Eur. Bond Pf. Europe 13.1 14.2 15.3 12.0 1.0
Merita Internat. Bond Fund Global 2.4 5.2 12.3 15.2 13.8 5.9 11.2 11.2 6.3 6.3 14
Indosuez GIF Global Bond Global -0.2 4.2 12.0 16.2 14.6 58 10.8 47 10.7 6.8 0.8
SHB Swedish Bonds Nordic C. 0.7 4.8 9.4 6.0 14.9 5.9 8.3 55 55 2.2 11
SHB International Bonds  Global 15 34 9.1 11.4 10.7 33 8.0 2.0 10.0 6.0 0.6
Fleming FF Internat. Bond Global 1.3 3.8 7.7 12.7 12.1 4.5 4.0 -1.7 14.8 13.7 0.3
Fleming FF DM Bond Europe 0.9 4.6 31 33 4.4 11 4.0 6.0 24 -0.1
RETURN (%) RISK RETURN
Nominal (FIM) Volatility (%, 12mo.) | / RISK
1 mo. 6mo. 12mo. 2yr,p.a 3yr,pa 5yr,pa FIM Sharpe
BENCHMARK IND _
MSCI Nordic 27.7 36.6 434 36.7 26.1 22.3
MSCI Europe 2.3 27.2 42.8 425 353 19.7 19.8 2.0
MSCI North Americe 5.2 18.3 35.0 41.4 39.1 19.7 199 16
MSCI Japan 2.7 -1.7 -28.3 -14.8 -4.5 -85 20.9 -15
MSCI Far East 11 -5.7 -33.0 -16.5 -5.7 -85 22.0 -1.7
MSCI Pacific 1.0 -5.3 -31.6 -15.0 -4.5 -75 21.9 -1.6
MSCI Emerging Markets -9.1 -18.1 -37.7 -12.4 -39 -2.2 33.0 -1.2
MSCI World Index 3.6 175 22.3 28.3 27.8 13.2 19.1 1.0
SB World Gvmt Bond 15 4.2 104 13.2 11.8 5.7 58 12

MSCI: Morgan Stanley Capital International, SB: Salomon Brothers Inc.
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Aktia Fund Management Ltd +358 10 247 6843
Aktia Capital L. Grandell Finland 315.7 -0.6 14,645 05/92 100  365.16 [syosh.  9.70 FIM [A] 1%/ 75 0 20
Aktia Euro T. Lehto Finland 46.4 6.9 1,026 04/98 100  104.69 [Bl/00sh. - 1%/75 0 20
Aktia Global T. Lehto Finland 75.8 15 1,401 05/% 100 136.97 [syaosh.  3.79 FIM [A] 1%/75 0 20
Aktia Interest K. Gerkman Lux. 4280 273 1,385 12/91 lshare 199.89 [B] (9) FIM [A] 1% 0 11
AktiaLikvida K. Gerkman Finland 1220 -32.2 200 01/96 100  107.78 /100 doesn't pay 0.5%/75 0 0.6
Aktia Secura T. Lehto Finland 3269 141 5810 10/87 100 204.41 [gjaoosh.  5.64 FIM [A] 1%/75 0 20
Alfred Berg Rahasto Oy +358 9 2283 2600
Alfred Berg Europe E. Svensson Lux. 515.1 - - 02/95 30,000 539.59 DEM (0) DEM 1% 500 14
Alfred Berg Far East  A. West Lux. 102.7 - - 10/92 30,000 9318 USD  0.19 (0) USD 1% 500 14
Alfred Berg Finland  J. Vainio Finland  611.0 36 2126 12/92 30,000 49.80 [B] 090 FIM [A] 1%/ 100 1%/ 100 13
Alfred Berg Germany  E. Svensson Lux. 67.5 - - 07/89 30,000 540.38 DEM (0) DEM 1% 500 14
Alfred Berg Global B. Kvarnskog Lux. 587.8 - - 08/87 30,000 280.15 USD (0) USD 1% 500 14
Alfred Berg Japan H. Fahlin Lux. 29.6 - - 02/93 30,000 9,002 JPY 0) JPY 1% 500 14
Alfred Berg Markka M. Vartiainen Finland 782.0 05 1,303 10/95 30,000 10.779 [B] ).42 (0.24) FIM [A] 0 0-0.5% 0.5
Alfred Berg N. America S. Bernstein Inc.  Lux. 193.9 - - 03/91 30,000 232.63 USD (0) USD 1% 500 14
Alfred Berg Norden E. Svensson Lux. 434.1 - - 08/87 30,000 3,805.02 SEK (0) SEK 1% 500 14
Alfred Berg Bond M. Vartiainen Finland 7065 30.7 1,143 09/93 30,000 12.93 [B] 0.40 (0.75) FIM[A] 0 0.5%/ 100 0.7
Alfred Berg Opt. Eur. M. Koskimies Finland - - - 07/98 30,000 10.00 [B] - [A] 1% 1% 19
Alfred Berg Optimal ~ Jvainio, M. vattiainen Finland 9747 259 3,194 12/93 30,000 22.64 [B] 0.90FIM [A] 1%/ 100 1%/ 100 19
Alfred Berg Switzerland E. Svensson Lux. 458 - - 12/89 30,000 444.32 CHF (0) CHF 1% 500 14
Arctos Fund Ltd +358 9 5499 3355
Arctos Fenno J-P Leppa Finland 65.5 4.9 143 06/94 30,000 115.20 1.62 (28.30) FIM 0 0.5% C
Arctos Finland M. Heikkila Finland 304 0.8 146 06/94 30,000 222.76 doesn't pay 1% 1%
Arctos Focus J-P Leppa Finland 63.5 0.4 107 12/97 100,000 141.42 doesn't pay 0.3% 1%
Arctos Forte M. Heikkila Finland 922 -15 359 06/94 30,000 179.65 6.22 (2) FIM 1% 1% 1
Arctos Futura M. Heikkila Finland 118.6 0.0 401 06/94 30,000 339.39 doesn't pay 1% 1%
Arctos Global SBC Brinson Finland 67.8 0.7 35 01/98 100,000 104.82 - 1% 1% 1
Arctos Julkisyhteiso J-P Leppa Finland 132.4 4.7 64 11/95 100,000 118.44 doesn't pay 0 200
Arctos Mark Leppé, Koivumaki  Finland 490 -150 65 05/96 100,000 107.14 doesn’t pay 0 100 05
Baltic Belt Fund Management Ltd +358 9 6220 4338
Hansa Investment Fund M. Mé&kinen Finland 38.6 0.0 118 04/98 10,000 825.25 - 1.8°%
Carnegie Funds +358 9 6187 1420
Carnegie Korko J. Stirkkinen Finland 2595 -23.3 62 05/94 20,000 115.15 7.13 (8.36) FIM 0.05-0.3%° 0.5
Carnegie Kunta J. Stirkkinen Finland 77.6 0.5 10 07/94 1,000,000 112.06 9.53 (8.37) FIM 00.15%" 0.5
Carnegie Likvidi J. Stirkkinen Finland  309.3 -3.7 104 02/96 20,000 103.43 3.37 (2.50) FIM 0 200° 0.3
Carnegie N. Markets ~ B. Seger Lux. 69.1 11 - 04/96 20,000 42.14 USD doesn't pay 0 0
Carnegie Osake T. Penttala Finland 783 -15 54 12/92 20,000 396.11 doesn‘f){ﬁagz%b 0.5-1%" 1.3
Carnegie Worldwide M. Randel Lux. 504.6 1.0 - 12/95 20,000 30.52 USD doesn't pay 0 0
Diana Mutual Fund Ltd +358 9 61 222 10
Diana Fixed Income T. Karvinen Finland 944 152 76 01/94 nomin. 135.74 doesn't pay 0.5% 0.35% /100
Diana Balanced T. Karvinen Finland 1269 174 556 08/94 10,000 17.74 doesn't pay 3% 1%
Diana Markka T. Karvinen Finland 51.1 -4.9 104 04/96 nomin. 107.24 doesn't pay 300 0.35%
Diana Equity M. Harkanen Finland  259.9 -31.6 155 09/93 20,000 301.45 doesn't pay 2% 0.5% / 100
Evli Fund Management Company Ltd +358 9 476 690
Evli Euro 50 S. Krokfors Finland 117.6 37.1 419 06/98 30,000 102.40 [B] - [A] 0.5-1% 1% 0.
Evli European Sm. Co'sombard, Odier & Cie Finland 112.4 5.9 353 06/98 30,000 99.46 [B] - [A] 0.5-1% 1% 1.6
Evli Global Lombard, Odier & Cie  Finland 242.6 0.7 307 04/94 30,000 60.47 [B] 2602.0)FIM [A] 0.5-1% 1% /100 1.6
Evli Interest J. Viskari Finland  488.0 -79.9 495 12/94 30,000 117.39 doesn't pay 0 100
Evli Mix J. Sevon Finland 460.7 8.2 1,161 11/95 30,000 16.44 [B] 0.60(0.46) FIM[A] 0.5-1% 1% /100 1.8
Evli Nordic Sm. Comp. S. Krokfors Finland 2451 -16 667 11/97 30,000 110.62 [B] 0 FIM[A] 1% 1% 1
Evli Select H. Kallio Finland ~ 452.1 0.4 889 10/89 30,000 55.54 [B] 220 FIM[A]  0.5-1% 1% /100 2.
Evli Government Bond J. Viskari Finland 482.5 2.8 642 12/94 30,000 134.12 [B}:50(5.00) FIM[A] 0 0.5% /100 0.7
Evli Comm. Fixed Inco. J. Viskari Finland  749.9 46.8 88 09/97 1,000,000 104.84 [B] 0 FIM[A] 0 0.5% 0
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Fidelity Funds Sicav; Representative office / Stockholm +46 8 463 1043

America M. Wonisch Lux. 3,772.2 - - 10/90 10.000 3.667 USD doesn't pay 5.25% 0 15
European Growth A. Bolton Lux. 11,7013 - - 10/90 10.000 9.725 DEM doesn't pay 5.25% 0 15
European Smaller Co's C. Stone Lux. 5,022.7 - - 12/95 10.000 27.45 DEM doesn't pay 5.25% 0 15
Hong Kong & China  J Tse Lux. 1,165.4 - - 10/90 10.000 34.57 USD (0) UsD 5.25% 0 15
International D. Habermann  Lux. 4,682.8 - - 12/91 10.000 24.18 USD doesn't pay 5.25% 0 15
Japan Y. Tilley Lux. 1,787.2 - - 10/90 10.000 1355 JPY doesn't pay 5.25% 0 15
Japan Smaller Co's A. Kibe Lux. 272.3 - - 12/91 10.000 759.4 JPY doesn't pay 5.25% 0 15
Latin America P. Satterthwaite  Lux. 506.3 - - 05/94 10.000 9.274 USD (0) UsD 5.25% 0 15
Nordic T. Toraasen Lux. 2,246.9 - - 10/90 10.000 354.2 SEK doesn't pay 5.25% 0 15
South East Asia P. Phillips Lux. 1,614.1 - - 10/90 10.000 1.384 USD doesn't pay 5.25% 0 15
FIM Fund Ltd +358 9 6134 6224

FIM Forte M. Kaoniemi Finland 172.5 -1.0 422 07/94 30,000 276.85 doesn’t pay 1% 1% 21

FIM Likvidi A. Konttas Finland 29.9 2.9 104 1197 30,000 101.98 doesn’t pay 0.3% 0.3% 0.5

FIM Russia A. Pohjola Finland 225 11 447 03/98 30,000 58.19 doesn’t pay 2% 2% 33
Fleming Flagship Funds, promoter OKO / Opstock +358 9 404 2554

FFF American J. Simon Lux. 11,2249 - - 12/88 15,000 81.77 USD doesn'tpay  1-55% 0 13
FFF China S. Luk Lux. 828.9 - - 07/94 15,000 8.67 USD (0.08)USD  1-55% 0 15
FFF DM Bond G. Dunham Lux. 2118 - - 05/95 15,000 11.56 DEM (0.55) DEM 1-5.5% 0 10
FFF Eastern European  S. Bottcher Lux. 2,280.5 - - 07/94 15,000 29.48 DEM doesn't pay 1-5.5% 0 1.
FFF Eastern Opportunit. R. Ellis Lux. 579.0 - - 10/89 15,000 12.19 USD O)UsSD  1-55% 0 1
FFF European S. Roberts Lux. 1,485.8 - - 12/88 15,000 65.51 DEM (0.26) DEM 1-5.5% 0 1.3
FFF European Sm. Co's P. Testa Lux. 1,436.2 - - 04/94 15,000 38.88 DEM doesn't pay 1-5.5% 0

FFF International Bond N. Coutts Lux. 8119 - - 12/88 15,000 13.59 USD (0.64) USD 1-5.5% 0 1.0
FFF Japanese M. Porter Lux. 699.8 - - 12/88 15,000 11.76 USD (0)usD  1-55% 0 :
FFF Japanese Sm. Co's J. Dobson Lux. 73.6 - - 07/94 15,000 4.48 USD doesn'tpay  1-5.5% 0
FFF Pacific J. Boyer Lux. 1,239.8 - - 12/88 15,000 19.05 USD doesn'tpay  1-5.5% 0 ]
Fondita Rahastoyhtio Oy +358 9 668 9890

Fondita Equity A. Svartback Finland 381 -0.3 102 04/97 nomin. 155.74 [B] 2.20 FIM [A] 0.5-1% 1% 2
Fondita Nordic Sm. Cap A. Svartback Finland 46.5 1.8 109 09/97 nomin.  117.65 [B] - 0.5-1% 1%
Groupe Indosuez Funds FCP +358 9 696 991

GIF Asean R. Tan Lux. - - - 12/90 10,000 USD 2.67 USD doesn'tpay 0.5-5.5% 0 1
GIF Asia Pacific C. Leong Lux. - - - 12/90 10,000 USD 2.27 USD doesn't pay 0.5-5.5% 0 1
GIF Continental Europe R. Guy Lux. - - - 12/90 10,000 USD 3.83 ECU doesn't pay 0.5-5.5% 0 :
GIF Eur. Bond Portfolio D. Campigneulles Lux. - - - 02/91 10,000 USD 1.98 ECU[C] (0) ECU[D] 0.5-5.5% 0 0
GIF Global Bond E. Brard Lux. - - - 12/90 10,000 USD 3.31 USD[@p9) usD [D] 0.5-5.5% 0 0.8
GIF Japan Portfolio N. Suzuki Lux. - - - 12/90 10,000 USD 225 JPY doesn't pay 0.5-5.5% 0
Gyllenberg Funds Ltd +358 9 131 551

Gyllenberg Bond A. Bjorklund Finland  453.0 52.6 590 06/94 30,000 597.94 25 (40) FIM 50 0.5% (
Gyllenberg European Morgan Stanley .M. Finland  1,008.0 -2.8 1,016 06/97 30,000 674.21 6 FIM 1% 1% 1.
Gyllenberg Finlandia M. Rusanen Finland  223.8 -14.4 533 10/93 30,000 1,311.73 doesn'tpay  0.5-1% 1%
Gyllenberg Internation&bthschild Asset M.~ Finland  1,232.7 -5.0 1,348 04/95 30,000 781.26 40 (20) FIM 0.5-1% 1% 1.
Gyllenberg Momentum M. Rusanen Finland 2342 -84 1,007 01/97 30,000 1,021.72 doesn't pay 1% 1%
Gyllenberg Money MarA. Bjorklund Finland 362.8 15.6 366 02/96 30,000 540.10 doesn't pay 50 250 0
Gyllenberg Optimum  J. Puhakka Finland  438.0 12.0 1,131 02/91 30,000 1,140.30 70 (66) FIM 0.5-1% 1%
Gyllenberg Small Firm M. Rusanen Finland  264.0 -0.6 699 04/94 30,000 1,350.87 doesn't pay 1% 1%
Handelsbanken Fonder AB +358 9 1667 7922

Handelsbanken Korko Y. Lucic Finland 295 125 66 03/98 1,000°10,066.28/1000s. doesn't pay 0 0 0.6
Handelsbanken Oblig. Y. Lucic Finland 51.3 379 65 03/98 1,000°10,079.41 /1000, doesn't pay 0.25 % 0.25 % 0.6
Handelsbanken Osakes. samaletdin, P. schols Finland 14.5 25 304 03/98 1,000° 11.17 doesn't pay 1% 1% 1.9
SHB America M. Jacobsson Lux. 63.0 - - 01/88 5,000 37.27 USD doesn't pay 1% 1%

SHB Europa M. Jacobsson Sweden 2,614.0 - - 05/89 5,000 341.55 SEKu68(262)SEK 0 1% 1.6
SHB Germany M. Jacobsson Lux. 65.1 - - 12/90 5,000 25.78 DEM doesn't pay 1% 1%

SHB International M. Jacobsson Lux. 108.6 - - 11/84 5,000 100.23 USD doesn't pay 1% 1%

SHB Internat. Bonds Y. Lucic Lux. 114 - - 08/89 5,000 14.93 USD doesn't pay 0.5% 0.5% (
SHB Japan P. Souvannavong-Ljungavist LUX. 13.9 - - 05/88 5,000 347 JPY doesn't pay 1% 1% 1.5
SHB Multimarket Jacobsson,Wahistedt,Larsson LUX. 123.7 - - 04/93 5,000 195.82 SEK doesn't pay 1% 1% 1.t
SHB Nordic P. Schols Lux. 179.2 - - 05/94 5,000 253.63 SEK doesn't pay 1% 1% 1
SHB Pacific G. Pahlsson Lux. 34.2 - - 07/89 5,000 5.14 USD doesn't pay 1% 1% 1
SHB Sweden F. Larsson Lux. 201.9 - - 06/95 5,000 240.72 SEK doesn't pay 1% 1%

SHB Swedish Bonds  P. Johnsson Lux. 45.6 - - 01/91 5,000 1,928.95 SEK doesn't pay 0.5% 0.5%
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Interbank Fund Management Company Ltd +358 800 4226
Interbank Kontra R. Manninen Finland 284 31 313  10/97 500 86.06 doesn’t pay 0 1%/ 50 21
Interbank Bond R. Manninen Finland 420 58 486 10/96 500 111.13 4(0) FIM 0 0.5% /50 0.7
Interbank Short Term  R. Manninen Finland  109.1  -35 283 10/96 500 105.89 doesn't pay 0 0.1-0.25%/50 0.4
Interbank Optimum R. Manninen Finland 99.8 27 1,097 10/96 500 160.76 doesn’t pay 0 0.5% /50 15
Interbank Equity R. Manninen Finland 50.7 -0.7 597 10/96 500 190.41 doesn't pay 0 0.5% /50 13
Interbank Risk R. Manninen Finland 101.9 -25 853 10/96 500 22450 doesn’t pay 0 1%/ 50 21
Leonia-Funds +358 200 2580
Leijona-Euro Yhdist. A A. Koskela Finland 76.8 138 1,062 04/98 10,00 1,003.41 /1000sh. doesn't pay 0.5% /50 0.5% /50 17
Leijona-Obligaatio H. Linden Finland 2438 259 3764 09/97 10,00 1,071.76 /1000sh. - 05%/50 0.5% /50 0.6
Leijona-Osake A. Koskela Finland 4980 20.8 10431 10/87 10,000 1,101.83 /100sh. 90 (50) FIM 0.5% /50 1%/50 19
Leijona-Valtio A. Kilpi Finland 251 1.0 384 09/97 10,00 1,024.23 /1000, doesn’t pay 50 0.5%/50 0.6
PSP-Euro Osake A. Koskela Finland 443.0 40.2 437  12/97 10,00  132.69 /100sh. doesn’t pay 0.5% 0.5% 14
PSP-K asvuosake T. Lahkela Finland  157.6 41 48 08/96 100,000 218.46 doesn’t pay 0.5% 0.5% 13
PSP-Lyhytkorko M. Kuisma Finland 7184 -84.2 108 06/96 1,000,000 107.55 doesn’t pay 0 0-0.25% 0.3
PSP-Osake T. Lahkela Finland 771 -85 9 10/97 1,000,000 132.39 - 0.5% 0.5% 10
PSP-Pitkakorko M. Kuisma Finland  150.1 11.8 35 09/97 1,000,000 106.79 - 0 0.25 % (
Merita Fund Management Ltd +358 800-123 123
Merita Asian Fund J. P. Morgan Inv. M. Finland 111.0 3.4 2173 10/97 1 share 91,88 sh. doesn't pay 1% 1% 15
Merita American Fund J. P. Morgan Inv. M. Finland 103.6 -2.9 835 10/97 1share  124./4és. doesn't pay 1% 1% 1.5
Merita Avanti E. Koskimies Finland  355.1 1.8 4,338 09/87 1 share Ahba. doesn't pay 1% 1% 2.3
Merita European Fund E. Haavisto Finland  981.6 85.6 8,232 10/97 1share 136k9 doesn't pay 1% 1% 15
Merita Fennia O. Elovainio Finland  607.7 104 5,776 05/92 1 share 5,013:69. doesn't pay 1% 1% 2.0
Merita Foresta O. Elovainio Finland 190.3 28 2,725 11/93 1 share 1,71%08. doesn't pay 1% 1% 1.5
Merita Int. Bond Fund J. Jakobssen Lux. 468.3 0.3 - 10/91 20,000 20.25 [Alo,75(0,65)FIM[B] 1% 0 1.0
Merita Int. Equity Fund N. Adams Lux. 406.6 -0.3 - 02/88 20,000 32.21 [A] 1.10(1.00) FIM[B] 1% 0 15
Merita Money Market T. Hyllinen Finland 1,085.7 -21.1 2,613 02/96 20,000 1,05hdG0n. 30 (0) FIM 500.5% max. 100 0.6
Merita World Fund E. Haavisto Finland 192.0 5.7 2,333 10/97 1share 12302 doesn't pay 1% 1% 15
Merita Nordia E. Koskimies Finland 1,002.0 9.7 9,857 09/87 1 share 41039, doesn't pay 1% 1% 2.3
Merita Bond J. Kivihuhta Finland  383.4 26.0 2,520 12/93 1share 1,233064. 38 (43) FIM 0.5% 0.5% 0.6
Merita Bond Il J. Kivihuhta Finland 788.2 71.6 5,932 09/87 1 share 251008 0.80(0.90)FIM 0.5% 0.5% 0.6
Merita Optima T. Ronkainen Finland 1,434.9 1435 17,182 12/87 1share 1,46383 49 (45) FIM 1% 1% 2.3
Merita Private E. Haavisto Lux. 787.7 5.4 - 09/96 3,000,000 24.15 [A] 1.00(0.50) FIM[B] 3% 0 15
Merita Pro Glo. Equity E. Haavisto Lux. 367.7 - - 04/97 20,000,000 27.74 [A] 0.70 FIM[B] 3% 0 0.
Merita Pro Mon. MarkeT. Hyllinen Finland 552.0 -28.6 93 04/96 5,000,000 43.44 doesn't pay 50 100 0
Merita Pro Bond J. Kivihuhta Finland 104.1 204 59 05/94 1,000,000 58.44 doesn't pay 0.5% 0
Merita Pro Finland E. Koskimies Finland 99.1 1.0 260 03/93 1,000,000 150.66 doesn't pay 1% 0
MN Nordic Small Cap M. Andersson Finland 118.2 1214 1,419 06/98 1 share 9.81 doesn't pay 1% 1%
Nordbanken Osteuropa P.van Berlekom Sweden - - - 12/96 20,000 65.85 - 1% 1%
Odin Finland Ltd +358 9 7252 7300
Odin Finland P. Edwall Norway 678.7 -12.1 9,547 12/9020,000° 912.90 doesn't pay 2-3% 0.5% 2.0
Odin Maritim P.Goldenheim  Norway 101.6 -8.6 2611 10/9420,000" 138.61 NOK doesn't pay 2-3% 0.5% 2.0
Odin Norden P. Edwall Norway 4,887.1 -31.2 156,373 06/9020,000°  550.64 NOK doesn't pay 2-3% 0.5% 2.0
Odin Norge R. Wiborg Norway 1,812.8 155.7 95,909 06/9220,000°  673.61 NOK doesn't pay 2-3% 0.5% 2.0
Odin Sverige P. Edwall Norway  295.9 06 6,253 10/9420,000° 347.31 NOK doesn't pay 2-3% 0.5% 2.0
OP-Funds +358 9 404 771
OP-Delta J. Lindén Finland  326.6 -0.5 4,657 02/93 1share 343.47 doesn'tpay 1% /50 1% /50
OP-Euro Osake T. Sarre Finland 108.3 106.4 2,116 06/98 1share 101.79 doesn'tpay 1%/50 1% /50
OP-Interest T. Leskinen Finland  261.8 8.7 1,817 12/93 10,000 118.83 6 (5) FIM 0.25% / 50 0.25% /50
OP-Markka T. Leskinen Finland  274.9 5.6 435 04/96 10,000 103.57 2.90 (1.20) FIM 0.5% /50 0
OP-Forest M. Rantalainen  Finland 168.7 2.0 3,169 10/87 1share 215.43 doesn'tpay 1% /50 1% / 50
OP-Pirkka J. Lindén Finland 131.2 2.0 1,907 03/89 losuus 218.42 doesn'tpay 1% /50 1% / 50
OP-Yield J. Lindén Finland 383.8 19.5 5,977 10/87 1osuus 137.80 8 (5) FIM  1%/50 1% / 50
Opstock Global Bal.  schroder Investment M. Finland 382.5 0.0 24 05/97 500,000 117.55 3.80 FIM 2% 0 1.3
Opstock Global Equity Fleming investment M. Finland 198.2 0.5 22 06/97 500,000 120.47 doesn't pay 2% 0 1.
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Seligson & Co +358 9 6817 8200
Eurooppa 50-indeksirah. C. Uggla Finland 215 209 16 06/98 30,000 10.46 - 0 0-05% 0.5
Osakeindeksirahasto  C. Uggla Finland 37.6 0.1 49 04/98 30,000 11.34 - 0 0-05% 0.5
Global Top 25Brands Seligson, Uggla Finland ~ 157.6 151.1 22 06/98 30,000 10.43 doesn’t pay 0 0-05% 0.6
Phalanx Seligson, Uggla Finland  170.6 0.0 202 12/97 30,000 12.45 - 2% 100 10°
Rahamarkkinarahasto ~ J. Niemi Finland 439 -83 31 04/98 30,000 10.077 - 0 0 02°
Trevise +358 9 622 0880
Trevise Global Equity J. Beckwith Lux. 35568 -82 77 0V97 20,000 93253 doesn’t pay 2% 0 15
Trevise Money Market A. Lindegren Sweden 586  -3.7 94 02/96 eiminimia 1,014.90 20.89(39.80) FIM 0 0 0.6
Trevise Bond A. Lindegren Sweden 79.1 3.6 101 06/96 eiminimia 1,042.77  4055(104.47) FIM 0 0 0.7
Trevise Equity K. Havimo Sweden 85.5 2.0 158 02/96 eiminimia 2,258.43 18.42 (0) FIN,3%° 0,3%° 1.3
Trevise Tillvaxtfond ~ T. Soderberg Sweden 1,030.6 11.6 593 03/94 eiminimia 2,88€B1  (20.19)SEK  0,3%° 0,3%° 1.3

Total 98,943.8 1,072.0 426,536
Funds Investing in Finland 20,517.3 324.7 115,744
Funds Registered in Finland 27,446.0 928.7 153,435

Funds Registered in Finland

Risk funds 717.2 -7.4 2,883

Equity funds 10,080.1 582.1 81,868

Asset allocation funds 6,569.9 2543 44,434

Bond funds 4,163.6 291.6 17,344

Short-term bond funds 8824 515 152

Money market funds 5,032.7 -243.3 6,754

a) In addition areturn dependent fee d) Odin Funds: Minimum investment throu8iB 2,000 FIM

b) Carnegie funds: Presently no subscription and redemption fee e) Trevise Equity and Trevise Tillvaxtfond: Subscription and redemption fees will be redeemed to the ful

¢) Handel shanken Korko, Obligaatio ja Osake: Minimum investment in savings program 100 FIM

ORDER FORM

The Mutual Fund Report can be ordered by phone by calling +358 9 6166 7292 or by returning this form by fax to the number +358 9 6166 7367.

Name: Company:
Address: City:
Signature:

EXPLANATIONS OF THE FIGURES

Nominal return

Example Investment
return

Nominal return of fund is the per cent change in share price with paid dividends, management and custodian fees, agml igplitadedunt.
Dividends are assumed to have been reinvested on the ex-dividend date. No taxes have been taken into account. ThedtVixe treaeraturns
are expressed in a per annum basis.

Return of the example investment is the return of a one-year investment of 100,000 FIM that is realised at the end af Tigsdéagioe takes into
account everything that nominal return does and also subscription and redemption fees for a 100,000 FIM investmentmifithénresiment of
the fund is greater than 100,000 FIM, subscription and redemption fees for the minimum investment have been used. Boaliritemistreturn
of the example investment is calculated both in FIM and the domestic currency of the fund.

Volatility Volatility describes how rapidly the price of a fund share is likely to change and therefore measures the risk of thetinvéstakulated from
the standard deviation of daily returns and is expressed in per cents annually. An often used basic rule is that i vidagigmple, 20%, the
fund's return is within the range of £20% of fund's expected return on average in two of three years.

Beta Beta describes the sensitivity of the share price of the fund to the changes in the HEX Index. For example, a Beta ofita? onemresage a
change in HEX of one per cent causes a 0.7 per cent change in fund price to the respective direction.

Duration Duration is a measure of a fund's interest rate sensitivity. The greater the duration, the more sensitive the fundirsitiesktsates. Duration

Sharpe ratio

figures are reported by funds.

Sharpe ratio describes how much extra return compared to a riskless investment the fund has earned per each percenzlgslippithef
larger the Sharpe ratio, the better the fund has performed relative to its risk. The Sharpe ratio is not a reliable measeyeniarket funds, and
thus is not reported for them.

Alfa Alfa describes how much the annual return of the fund has exceeded the return of a corresponding benchmark portfolion@Hedmersists of a
HEX portfolio and riskless deposit. The larger the Alfa, the better the fund has performed relative to the market.
Publisher HEX World Trade Center Plaza Telephone +358 9 616 671
Helsinki Securities and Derivatives Exchatg@eskuskatu 7, P.O.Box 926, FIN-00101 Helsinki Telefax +358 9 6166 7367
Clearing House Finland Internet http://www.hex.fi/
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PERFORMANCE OF INTERNATIONAL FUNDS

Return, % July 1, 1997 - June 30, 1998
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