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CONTACT INFORMATION OF MUTUAL FUNDS

NAME Telephone
Aktia Fund Management Ltd 010 247 6844
Alfred Berg Rahasto Oy (09) 2283 2600

Alliance Capital Management L.P. +44 20 7544 1744

Avenir Rahastoyhtié Oy (09) 6811 520

Banque Pictet S.A. 00800 8888 6666
Baring Asset Management (00 3531) 646 1404

Carnegie Funds (09) 618 71400

CDC International Fund +352 254 70 93 13

Crédit Agricole Asset Mgmt (09) 6969 991

eQ Fund Management Company (09) 68178 700

Evli Fund Mgmt Company Ltd (09) 476 690

Fidelity Funds Sicav 0800 1135 82
Fides Fund Ltd (09) 2285 060
FIM Fund Ltd (09) 6134 6250
Fondita Rahastoyhtio Oy (09) 668 9890

Franklin Templeton Investments +46 8 545 01230

Gartmore SICAV +46 8678 8360
Gyllenberg Funds Ltd (09) 131 551
Handelsbanken Funds Ltd (09) 010 444 11
ICECAPITAL Fund Management Compa (09) 6220 500
ING (L) Invest

JPMorgan Fleming Asset Management
Merrill Lynch Investment Managers
Nordea 1, SICAV

Nordea Inv. Fund Co. Finland Ltd. (09) 1651
ODIN Forvaltning AS 010 550 1412
OP Fund Mgmt Company Ltd (09) 404 705

Pohjola Fund Ltd (09) 231 23355

Privilege Portfolio +352 402 820 352
PYN Funds (09) 2707 0400
Robur Fonder Ab 010 247 6843
Sampo Fund Management Ltd 010 236 10
Seligson & Co (09) 6817 8200
Sp-Rahastoyhtié Oy 010 436 6440
Tapiola Rahastoyhtio Oy (09) 453 3644

Veritas Funds Ab 010 5501 280

Bank of Aland Fund Mgmt Co (018) 29 088
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Address/representative in Finland

PL 695, 00101 HELSINKI

Kluuvikatu 3, 00100 HELSINKI

Mikonkatu 6 C 00100 HELSINKI

GYLLENBERG

CARNEGIE

PL 46, 00131 HELSINKI

69, route d'Esch, L-1470 Luxembourg, Grand Duchy of Luxembourg

7, PL 688, 00101 HELSINKI

www.egonlinefi

www.evlinet.com

www.fidelity.se

www.fides.fi

www.fim.com

www.fondita.fi

Mannerheiminaukio 1 A, 00100 HELSINKI

PL 1081, 00101 HELSINKI

Edustusto/Tukholma +46 8463 1043

Uudenmaankatu 7, 00100 HELSINKI

Pohjoisesplanadi 33 A, 00100 HELSINKI

Aleksanterinkatu 48 A, 00100 HELSINKI

Www. i e
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www.veritas fi/veritasrahastot

www.alandsbanken.fi

7, SE114 32 STOCKHOLM, SWEDEN
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Aleksanterinkatu 44, 00100 HELSINKI
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Aleksanterinkatu 44, 00100 HELSINKI

ING Luxembourg 1, rue Jean Piret L-2965 Luxembourg
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Keskuskatu 3, 00020 NORDEA
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PL 308, 00101 HELSINKI
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34 avenue de la Liberte, 4th floor L-1930 Luxembourg
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PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK RETURN / RISK
EQUITY FUNDS Volatility (%, 12 mo.)
FINLAND 5yr,p.a. rank  3yr, p.a. rank 12 mo. rank 6 mo. rank 1mo. rank Nom. in domestic Beta  Alfa Sharpe ratio Subscription Redemp-  Manag. and Size Net subs. No.of Established " in Minimum Net subs.
(EUR)  currency fee (%)/  tion fee (%) / cust. fee Reg. in September investors position invest- from January
min EUR min EUR (% 1yr) Country MEUR MEUR month/year manager since ment EUR MEUR
NUMBER OF FUNDS 21 23 28 28 29
Aktia Capital 1.2 (6) 18 (3) 244 (21) 234 (28) 1.9 (10) 13.4 0.7 838 16 1% 0 1.95  Finland 794 -0.5 10,790 05/92 L. Grandell 03/98 20 -0.1
Alfred Berg Finland 3.8 (15) -155 (18) 29.6 (13) 26.8 (9) -0.8 (19) 20.7 1.1 6.1 1.3 1%I17 1%/17 1.30 Finland 78.4 -3.1 2,326 12/92 J. Vainio 01/94 5,000 -5.1
Alfred Berg Finland HPI * 244 (22) 255 (15) -2.3 (27) 18.9 1.0 29 11 1%/17 1%/17 0.70  Finland 8.4 0.2 62 11/01 J. Vainio 01/94 1,000,000 -32
Alfred Berg Portfolio 4.3 (14) -15.1 (16) 303 (9) 271 (7) -0.8 (18) 206 11 6.8 1.3 0-1% 1% 0.70  Finland 54.0 -1.3 164 06/93 J. Vainio 01/94 1,000,000 -7.5
Alfred Berg Small Cap -22.8 (22) 435 (4) 392 (4) 59 (2) 16.4 0.9 24.4 25 1%17 1%/17 1.60 Finland 11.6 0.0 1,010 11/98 J. Vainio 01/94 5,000 -3.1
Carnegie Suomi Osake 3.6 (16) -12.2 (11) 28.4 (14) 27.3 (6) -0.3 (14) 18.9 1.0 6.6 1.3 0-1% 0.5% 1.25 Finland 275 0.8 152 12/92 K. Alameri 09/01 100 ¢ 8.1
Evli Select 80 (9) -16.7 (19) 242 (23) 255 (17) -0.5 (15) 18.9 1.0 27 1.1 0.5-1% 1% /20 2.08 Finland 816 -1.5 1,316 10/89 J. Nyman 05/03 5,000 ° 0.3
FIM Fenno 293 (1) -4.3 (4) 40.2 (5) 252 (21) 26 (7) 16.2 0.8 231 23 1% 1% 1.60  Finland 40.0 0.3 1,372 08/98 M. Kaloniemi 08/98 1,000 9 26
Fondita Equity Spice 121 (5) -6.7 (6) 309 (8) 268 (8) -0.1 (13) 19.3 11 8.9 14 0.5-1% 1% 213 Finland 1.3 -0.1 190 04/97 A. Svartback 04/97 no min. 32
Gyllenberg Finlandia 88 (8) -5.8 (5) 29.9 (12) 26.3 (10) 0.0 (12) 18.6 1.0 8.8 14 0.5-1% 1% 1.30 Finland 76.3 1.6 1,190 10/93 K. Havimo 11/00 5,000 ° 55
Gyllenberg Small Firm 29 (17) -19.5 (21) 30.0 (10) 327 (5) 55 (4) 13.8 0.7 14.0 2 0.5-1% 1% 2.50 Finland 227 0.7 743 04/94 O. Tuuri 11/98 5,000 © -0.1
Handelsbanken Osake 4.9 (13) -9.1 (8) 234 (25) 24.3 (26) -1.7 (24) 18.7 1.0 19 11 1% 1% 1.87  Finland 11.6 -0.4 4,361 03/98 K. Blomaqvist 03/00 200 ° 0.2
Mandatum Suomi Kasvuosake -10.5 (21) -35.1 (23) 66.4 (1) 49.8 (1) 103 (1) 221 12 42.2 29 1%18 1% 18 1.30  Finland 8.7 0.4 2,749 08/96 Mandatum Omaisuudenhoito Oy 11/99 500 0.7
Nordea Fennia 24 (19) -11.5 (10) 25.0 (20) 236 (27) -1.8 (26) 17.7 0.9 4.9 1.2 1% 1% 2.00 Finland 104.8 1.6 15,976 05/92 J. Nieminen 01/03 1 share 6.5
Nordea Fennia Plus 108 (7) -16.2 (17) 330 (7) 25.3 (20) -1.3 (20) 17.6 0.9 13.5 1.7 1% 1% 2.00 Finland 17.7 1.3 1,389 02/96 J. Nieminen 08/00 no min. 1.4
Nordea Pro Finland Equity 55 (12) -95 (9) 269 (17) 24.6 (24) -1.8 (25) 17.8 0.9 6.7 1.3 1% 0 0.50  Finland 266 0.7 313 03/93 J. Nieminen 01/03 1,000,000 4.1
Odin Finland 139 (4) 13.2 (2) 241 (24) 255 (16) 0.9 (11) 10.0 0.5 12.2 241 1-3% 0.5% 2.00 Norway 57.4 0.1 8,196 12/90 T. Haugen 03/00 300 " -0.7
OP-Delta 149 (3) 73 (7) 27.3 (15) 25.7 (13) -1.6 (23) 20.8 11 3.7 1.2 1% /8 1% /8 2.03 Finland 216.0 1.5 22,729 02/93 Hémaéléinen, Leskinen 06/03 no min. 52
OP-Focus * 353 (6) 249 (22) -2.8 (29) 237 1.2 9.8 1.4 1%18 1% 18 1.80 ° Finland 233 26 2,900 01/02 Hémaélainen, Kohonen 06/03 no min. 10.0
Opstock Finland Index * -13.9 (13) 27.1 (16) 259 (12) -1.6 (22) 215 11 3.7 11 0 0-0.30 % 2 0.48  Finland 219 -0.6 67 12/98 T. Ritari 12/01 300,000 -2.0
‘OP-Suomi Kasvu 46.7 (3) 404 (3) 56 (3) 127 0.7 30.8 34 1% /8 1% /8 2.00 Finland 171 1.1 1,072 01/02 E. Kohonen 01/02 no min. 22
Pohjola Finland Kasvu 29 (18) -12.3 (12) 520 (2) 438 (2) 42 (5) 18.7 1.0 304 26 1% 1% 1.55 Finland 72 0.6 248 09/93 S. Sormunen 07/02 1,000 ° 1.1
Pohjola Finland Value 230 (2) 161 (1) 222 (27) 26.2 (1) 24 (8) 1.7 0.7 6.7 1.6 1% 1% 1.54  Finland 104.8 24 1,351 06/94 M. Heikkila 01/96 1,000 © 15.7
Sampo Suomi Osake 1.8 (20) -17.8 (20) 212 (28) 24.3 (25) -0.6 (16) 18.4 11 -0.9 1.0 1%18 1% 18 1.90  Finland 86.7 1.3 16,972 10/87 Mandatum Omaisuudenhoito Oy 02/01 500 26
Sampo Suomi Yhteisdosake 6.3 (10) -15.1 (15) 229 (26) 247 (23) 0.7 (17) 18.4 1.0 0.9 11 0.5% 0.5% 0.95 Finland 49.8 15 122 10/97 Mandatum Omaisuudenhoito Oy 05/02 150,000 26
Seligson & co HEX25- Index Share Fund * 26.0 (19) 25.4 (18) -2.6 (28) 214 11 27 1.1 1,000 1,000 0.25 Finland 55.3 313 573 02/02 Paasi, Vartiainen 02/02 25,000 sh. 394
Seligson & Co HEX25 -indeksirahasto * 55 (11) -14.3 (14) 26.8 (18) 256 (14) -1.5 (21) 214 11 35 11 0 0-05% ° 0.50 Finland 7.9 0.2 564 04/98 Paasi, Vartiainen 09/00 5,000 1.1
Seligson & Co Phoebus * 30.0 (11) 254 (19) 28 (6) 11.5 0.6 16.3 23 2% 20 1.25 ° Finland 8.3 0.0 106 10/01 A. Oldenburg 5,000 1.9
Saastopankki Kotimaa 20 (9) 9.9 1%/0,50 1%10,50 1.85 Finland 33 0.9 896 05/03 M. Heikkila 05/03 40 € 3.0
ON THE AVERAGE 79 -10.8 314 283 0.7 17.6 1.0 10.8 1.6 Total: 1,319.6 43.6 99,899 95.7
HEX25 index 6.6 -14.0 26.5 26.1 -2.6 216 1.1 3.1 1.1
HEX Portfolio Yield Index 4.4 -9.6 211 236 -2.2 18.5 1.0 0.0 1.0
RETURN (%) RISK RETURN / RISK
ASSET ALLOCAT. FU Volatility (%, 12 mo.)
FINLAND 5yr,pa. rank 3y, p.a. rank 12 mo. rank 6 mo. rank 1mo. rank :4;[;:) icnu:i:::s«ic Beta  Alfa Sharpe ratio Subs'cription » Redel;np- Manag. and Rea. Size  Netsubs.  No.of Established | '~ i Mi_nimurr! Net subs.
37 fee (%) | tion fee (%) / cust. fee in September  investors position invest: from January
NUMBER OF FUNDS ; . . o e min EUR min EUR (% 1yr) Country MEUR MEUR month/year manager since ment EUR MEUR
Alfred Berg Optimal 41 () 74 (5) 137 (4) 114 (6) 02 (4) 85 05 24 12 1%/17 1%/17 1.90 Finland 114 0.8 2,879  12/93  Vainio, Vartiainen 01/94 5,000 5.7
Conventum Balanced 0.0 (7) 9.6 (6) 363 (1) 315 (1) 35 (1) 15.4 09 174 2.1 1% 1% 2.05 Finland 10.8 0.2 680  08/94  S.Sormunen 04/01 1,000 ° 1.2
Conventum Vision -14.0 (8) 12.7 (5) 132 (4) 0.7 (3) 72 0.4 1.7 13 1% 1% 1.30 Finland 10.1 -0.2 138 10/99 Sormunen, Heikkila 10/99 1,000 ¢ -0.4
Evli Finland Mix 6.4 (4) -6.2 (4) 11.0 (7) 109 (7) -0.4 (5) 8.4 0.4 04 0.9 0.5-1% 1% / 20 1.83 Finland 49.8 -0.3 970 11/95 Koskimies, Hildebrandt 09/96 5,000 ° -2.6
Gyllenberg Optimum 53 (5) 49 (3) 125 (6) 115 (5) 05 (6) 10.1 05 0.9 09 0.5-1% 1% 130 Finland 79.0 07 1,867  02/91  Backholm, Bjérklund 08/00 5000 ° 47
OP-Pirkka 75 (3) -10.4 (7) 16.0 (3) 16.7 (2) =21 (8) 17.6 0.9 -2.8 0.7 1% /8 1% /8 2.03 Finland 168.2 0.0 28,105 03/89 Mattila, Kohonen 07/97 no min. -1.9
OP-Yield 83 (1) 28 (2) 84 (8) 99 (8) 1.1 (7) 96 0.4 -26 0.5 1%/8 1%/8 2.03 Finland 2725 1.8 30,341 10/87 Kohonen, Mattila 10/01 no min. 24
Pohjola Forte 81 (2) 19 (1) 175 (2) 166 (3) 12 (2) 88 0.5 53 16 1% 1% 179 Finland 19.2 0.2 529 06/94 M. Heikkila 01/96 1,000 ° 14
ON THE AVERAGE 57 -6.7 16.0 15.2 0.2 10.7 0.6 28 1.2 Total: 7209 -0.6 65,509 -15.4
HEX25 index 6.6 -14.0 26.5 26.1 -2.6 216 1.1 3.1 11
HEX Portfolio Yield Index 4.4 -9.6 211 236 -2.2 18.5 1.0 0.0 1.0
a) fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
BER 2003




PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
EQUITY FUNDS EUROPE Volatility (%, 12 mo.)
5yr, p.a. rank 3yr, p.a. rank 12 mo. rank 6 mo. rank 1mo. rank Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established N in Minimum Net subs.
(EUR)  currency fee (%)/ tion fee (%) / cust.fee  Reg. in September  investors Portfollo position invest- from January
min EUR min EUR (%/yr) Country MEUR MEUR monthlyear manager since ment EUR MEUR
NUMBER OF FUNDS 18 37 46 50 51
Aktia Euro 17 (4) -14.7 (5) 121 (17) 232 (16) -3.0 (14) 232 232 0.4 1% 0 1.95  Finland 50.5 0.2 11,760 04/98 T. Lehto 04/98 20 -1.4
Alfred Berg Europe -22.1 (30) 3.9 (41) 16.2 (41) -4.1 (31) 255 255 0.0 1%I17 1%/17 1.30 Finland 65.4 15 987 07/99 ABN Amro 5,000 -11.6
Alfred Berg Germany 22 (14) 246 (35) 165 (9) 318 (2) 6.9 (50) 35.2 35.2 0.4 1%/17 84 145 Lux. 5.1 0.0 o 07/89  ABN Amro,Amsterdam 5,000 0.0
Alfred Berg Small Cap Europe -23.3 (33) 154 (11) 309 (5) -2.7 (13) 14.5 14.5 0.8 1%/17 1%/17 1.60 Finland 44.4 0.0 930 08/99 ABN Amro 5,000 -0.5
Alfred Berg Switzerland -2.1 (13) -21.1 (27) 29 (46) 18.2 (34) -1.8 (7) 232 233 -0.1 1%/17 84 1.45  Lux. 23 -0.1 - 12/89 ABN Amro, Zurich 5,000 0.0
Carnegie Eurooppa Osake 169 (11) 30 (45) 145 (48) 3.0 (15) 17.3 17.3 0.0 0-1% 0.5% 160 Lux. 64.3 20 47 08/99 L. Wincentsen 100 25
Conventum Euro 50 Plus 12.8 (14) 224 (19) -6.0 (46) 323 323 0.3 1% 1% 0.63 Finland 7.8 4.1 7 04/02 Leppé, Ala-Harkénen 04/02 1,000 © 4.2
eQ Arvonkasvattajat -33 (1) 429 (2) 30.0 (8) -21 (9 19.5 19.5 20 1% 20 0.75 ° Finland 18.1 0.4 351 11/98 P. Immonen 11/98 2,000 8.2
Evli Euro 50 -0.9 (9) -20.2 (25) 10.8 (22) 19.8 (30) -6.3 (48) 323 323 0.2 0.5-1% 1% 120 0.50 Finland 535 -0.3 1,418 06/98 K. Gerkman 10/98 5,000 ¢ 13.5
Evli European Growth -21.3 (29) 8.8 (27) 214 (22) -3.0 (16) 275 275 0.2 0.5-1% 1% /20 0.85 ° Finland 220 -0.6 939 08/00 K. Gerkman 08/00 5,000 ° 23
Evli European Smaller Companies 62 (1) 120 (3) 185 (7) 269 (12) G 129 129 12 05-1% 1% /20 1.60 Finland 20.1 0.1 1,130  06/98  Lombard Odier Intl. 06/98 5,000 ¢ 08
FIM Unioni -17.3 (13) 264 (3) 282 (9) -3.0 (17) 277 277 0.8 1% 1% 1.80 Finland 4.0 0.3 252 05/00 J. Holtari 05/00 1,000 9 -0.4
FIM Visio 459 (1) 311 (4) 14 (1) 13.3 13.3 3.2 1% 1% 1.85 Finland 10.5 1.0 622 09/02 J. Uurasmaa 09/02 1,000 4.7
Gyllenberg European Equity Value 22 (3) 98 (2) 35 (43) 163 (39) 35 (23) 225 225 0.0 0.5-1% 1% 1.30 Finland 1224 42 1,143 06/97  Morgan Stanley A. M. 06/97 5,000 © -11.0
Gyllenberg European Index -16.8 (10) 79 (29) 186 (33) 3.8 (26) 247 247 02 1% 1% 0.40 Finland 96.0 02 70 12199  Gyllenberg & Barclays Global Inv. 12/99 5,000 57
Handelsbanken Euro Active -22.8 (32) 7.0 (32) 17.3 (37) -5.5 (40) 291 291 0.1 1% 1% 1.50  Lux. 13.1 0.0 - 12/90 C. Liliegren 10/99 800 © -2.4
t Eurooppa iivil -30.3 (36) 7.3 (30) 18.9 (32) -3.9 (30) 254 254 0.2 1% 1% 1.89  Finland 741 -0.2 27,239 05/99 C. Sundman 10/01 200 © 74
Handelsbanken Eurooppa Indeksi 6.8 (34) 17.4 (36) -3.3 (20) 251 251 0.1 1% 1% 0.65 Finland 52 0.3 995 03/02 A. Nimborn 03/02 200 © 1.7
Handelsbanken Europa 7.1 (18) 240 (34) 6.7 (35) 19.0 (31) 39 (28) 2538 258 0.1 1% 1% 150 Sweden 2246 0.1 = 05/89  C.Sundman 01/03 800 0.0
Mandatum Eurooppa -16.6  (9) 9.1 (26) 17.2 (38) -3.6 (25) 23.8 23.8 0.2 1% /8 1% /8 1.30 Finland 36.4 0.2 1,097 01/99 Dresdner RCM 01/99 500 2.7
Mandatum Europe Enhanced Index 8.0 (28) 17.4 (35) -26 (12) 238 238 0.2 0 0 0.25 Finland 125.4 -7.0 56 07/02 Mandatum/ State Street 07/02 1,000,000 15.9
Mandatum European Growth -41.8 (37) 228 (4) 31.8 (3) <09 (2) 16.4 16.4 1.2 1% 18 1% /8 1.50  Finland 10.5 21 5,059 12/98 J. Yliheikkila 01/02 500 21
Nordea Euroland -17.6 (14) 104 (24) 20.7 (27) -5.5 (41) 24.0 24.0 0.3 1% 1% 1.60 Finland 102.6 20 12,801 10/98 N. Christensen 12/02 1 share 75
Nordea Eurooppa Plus -16.1 (8) 15.6 (10) 24.4 (15) -3.3 (19) 229 229 0.5 1% 1% 1.60 Finland 9.0 238 934 12/99 P. van Berlekom 06/01 no min. 4.3
Nordea European Fund.fi 0.0 (8) -18.5 (19) 34 (44) 15.1 (47) -4.6 (39) 235 235 0.0 1% 1% 1.60 Finland 281.7 -4.1 46,597 10/97 P. Ulderup 12/02 1 share -8.9
Nordea Pro European 7.7 (16) 45 (37) 155 (45) 45 (38) 235 235 0.1 1% 0 0.75 Finland 983 29 106 08/99  P.Ulderup 12/02 1,000,000 a7
OP-Arvo Osake 295 (7) -3.8 (27) 21.4 214 1%/8 1% /8 1.80 Finland 9.3 12 622 01/03 R. Hujanen 01/03 no min. 8.0
OP-Britannia * 3.9 (42) 15.8 (44) -1.5 (6) 19.9 19.9 0.0 1% /8 1% /8 0.62  Finland 21 0.0 212 06/01 JPMF Asset Management 05/01 no min. 0.0
OP-Euro Kasvu -17.7 (15) 14.9 (12) 28.0 (10) -1.4  (4) 12.5 12.5 0.9 1%18 1% /8 2.03 Finland 28.9 0.0 6,134 05/99 JPMF Asset Management 06/99 no min. -1.0
OP-Euro Osake -1.6 (10) -22.1 (31) 14.5 (13) 209 (24) -5.9 (44) 33.1 33.1 0.3 1% 18 1% 18 1.83  Finland 61.2 -0.4 9,167 06/98 Mattila, Wikstrom 09/01 no min. 13
OP-Kasvu Osake 20.7 (26) -4.4 (35) 26.6 26.6 1%18 1% 18 1.80 Finland 2.8 0.2 208 01/03 P. Wikstrém 01/03 no min. 26
OP-Kestéva Kehitys 231 (17) -6.5 (49) 32.6 32.6 1%18 1% 18 1.80  Finland 13.7 0.3 382 10/02 R. Hujanen 10/02 no min. 4.5
Opstock Euro Index -19.8 (24) 12.1 (16) 20.8 (25) -5.9 (43) 316 316 0.3 0 0-030% ° 0.48  Finland 128.2 12 150 04/99 T. Ritari 12/01 300,000 58
Pohjola Euro Kasvu 217 (5) 274 (1) 43 (33) 311 31.1 06 1% 1% 2,05 Finland 60.0 05 353 06/94  K.Lempinen 02/02 1,000 ¢ 18
Pohjola Euro Value 105 (23) 252 (13) 7.0 (51) 319 319 0.2 1% 1% 175 Finland 637 05 300 1200 T.Sare 12100 1,000 ° 32
Pohjola Eurooppa Osake 22.3 (20) -4.1 (32) 25.0 25.0 1% 1% 1.55 Finland 17.4 35 96 11/02 Lempinen, Sarre 11/02 1,000 ° 4.5
Roburs Smabolagsf Europa 12 (5) -21.1 (28) 16.9 (8) 288 (8) <09 (3) 14.1 14.1 1.0 1% 1% 1.41  Sweden 0.4 0.0 187 08/98 B. Stenback 08/98 20 0.0
Sampo Euro Value 46 (2) -13.8 (4) 10.1 (25) 21.5 (21) -6.2 (47) 271 271 0.3 1% 18 1% /8 1.30  Finland 30.3 1.2 1,872 10/96 E. Holmqvist 01/01 500 1.3
Sampo Eurooppa Osake -3.9 (16) -18.4 (18) 11.7 (19) 23.0 (18) -3.5 (24) 257 257 0.3 1%18 1% 18 1.35  Finland 1121 0.8 2,930 12/97 M. Koskiniemi 05/01 500 32
Sampo Sectors (Europe) -17.1 (12) 4.0 (39) 13.2 (50) -3.2 (18) 246 246 0.0 1% 18 1% 18 1.60 Finland 6.3 0.3 307 05/99 Lombard Odier 05/99 500 0.0
SEB Europa Smabolagsfond -0.1 (7) -17.9 (17) 206 (6) 442 (1) -14 (5) 16.4 16.4 11 1% 1% 1.75 Sweden 101.3 0.1 22,433 08/94 G. Gemmel 01/03 5,000 1.1
SEB Lux CS - Europe Chance/Risk Fund 148 (6) 1.9 (18) 252 (14) 25 (10) 232 232 0.4 1% 1% 140 Lux 586 3.1 1520  12/98  G.Gemmel 01/03 5,000 93
SEB Lux Equity Fund - Euromarkets 1 44 (17) 202 (26) 3.9 (40) 161 (42) 45 (37) 25.8 25.8 0.0 1% 1% 140 Lux. 125.9 02 15,028 12/88  G.Gemmel 01/03 5,000 02
SEB Lux Equity Fund - Euromarkets 2 -1.9 (12) -19.7 (23) 7.0 (31) 16.2 (40) -4.4 (36) 257 257 0.1 1% 1% 1.40 Lux. 111 -1.1 2,627 06/98 G. Gemmel 01/03 5,000 -1.5
SEB Lux Equity Fund - Ethical Europe 06 (8) 158 (7) 115 (20) 145 (49) 34 (22) 231 231 04 1% 1% 140 Lux. 95 03 2993  12/88  N.Bonnier 5,000 22
SEB Lux Fund - Europe Equity -3.3 (15) -19.1 (20) 4.4 (38) 15.2 (46) -3.3 (21) 237 237 0.1 1% 1% 1.40  Lux. 427 0.0 539 10/93 G. Gemmel 01/03 5,000 -0.6
Seligson & Co Euro-area 50 -index fund 1.1 (21) 20.1 (29) -6.0 (45) 315 31.5 0.3 0 0-05% 0.50 Finland 121 1.5 138 06/01 Vartiainen 06/01 5,000 55
Seligson & Co Eurooppa 50-indeksirahasto -1.9 (1) -19.5 (22) 5.7 (36) 16.0 (43) -39 (29) 272 272 0.1 0 0-05%° 0.50  Finland 243 1.0 583 06/98 Vartiainen 09/00 5,000 1.9
Saastopankki Eurooppa -4.4 (34) 16.1 16.1 1%/0,50 1%1/0,50 1.85 Finland 26 05 611 05/03 Lempinen, Sarre 05/03 40 © 26
Veritas Euro 50 -19.3 (21) 123 (15) 20.6 (28) -5.8 (42) 31.5 31.5 0.3 0 0-0.4% 2 0.45 Finland 18.1 0.1 295 07/00 |. Harkénen 07/00 1,000 d 13
Alandsbanken Europe Value 6.9 (33) 21.0 (23) -25 (11) 222 222 0.2 1% /2 1% /2 1.58 Finland 16.8 0.0 544 06/01 UBS Global Asset Mgmt Ltd 06/01 85 -0.8
ON THE AVERAGE -0.8 -19.1 1.9 219 -3.8 243 243 0.4 Total: 2,527.0 18.2 185,265 75.2
MSCI EMU -3.2 -23.0 10.2 18.8 -6.0 253 0.3
MSCI Europe -29 -18.6 5.1 16.5 -4.4 214 0.1
HEX Portfolio Yield Index 44 96 211 236 22 185 10 a) ion fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
* special mutual fund
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PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK

EQUITY FUNDS GLOBAL Volatility (%, 12 mo.)

5yr,pa. rank 3yr,pa rank  12mo. rank 6mo. rank  1mo. rank Nom.  in domestic Sharpe ratio Subscription Redemp-  Manag. and Size Net subs. No. of Established - in Minimum Net subs.

(EUR)  currency fee (%)/ tion fee (%) / cust.fee  Reg. in September  investors Portfolio position invest- from January
NUMBER OF FUNDS 2 o2 o o o min EUR min EUR (%/yr) Country MEUR MEUR monthlyear manager since ment EUR MEUR
A. Berg/ABN Global Resources 66 (6) -17.4 (20) 0.7 (76) 107 (64) 68 (76)  19.8 16.7 02 1%+25 1% 150 Lux. 85 0.1 - 05/98  ABN AMRO Asset Mgmt. 5,000 24
A. Berg/ABN Global Technology 65 (27) 44.7 (59) 385 (11) 289 (12) 82 (84) 370 334 1.0 19%+25 1% 150 Lux. 66.3 0.1 - 05/98  ABN AMRO Asset Mgmt. 5,000 0.0
A. Berg/ABN Pharma 5.8 (85) 22 (84) 35 (34) 190 19.0 05 1%+25 1% 175 Lux. 714 0.0 - 0201 ABN AMRO Asset Mgmt. 5,000 0.0
A. Berg/ABN Socially Responsible Equity 08 (77) 89 (74) 49 (51) 216 216 0.2 1%+25 1% 150  Lux. 7.2 0.0 - 12/01  ABN AMRO Asset Mgmt 5,000 0.3
Aktia Global 14 (12) 7.8 (23) 104 (43) 182 (37) 42 (41) 206 20.6 03 1% 0 1.95 Finland 52.1 1.0 13640 0594  T.Lehto 12/93 20 37
Aktia Medica 20.5 (30) 35 (59) 10.0 (69) 214 (15) 204 20.1 0.0 1% 0 1.95 Finland 27.8 02 11207 04000  Lehto, Santavirta 06/01 20 0.8
Aktia TMT 256 (20) 27.2 (15) 40 (39) 274 27.4 0.8 1% 1% 1.95 Finland 36 0.1 2,158 11/00  Lehto, Kuhalampi 06/01 20 06
Alfred Berg Global 0.1 (73) 89 (73) 54 (60) 218 21.8 0.1 1%/17 1%/17 1.30 Finland 24.8 0.0 184 03/01  ABN AMRO Asset Mgmt. 5,000 38
Alfred Berg Sicav Global 45 (23) 238 (39) 1.2 (79) 8.1 (76) 61 (71) 214 175 03 1%/17 84 145 Lux. 124 0.1 - 08/87  ABN AMRO Asset Mgmt. 5,000 0.1
Carnegie Medical -16.9 (17) 147 (36) 19.4 (29) 36 (35) 222 222 05 0-1% 05% 170 Lux 388.9 53 2080  12/98  H.Rhenman 100 337
Carnegie Multifund * 165 (34) 24.1 (21) 23 (17) 179 17.9 07 0 0.5% 0.00 Finland 42 0.0 72 12000 J.Kujala 5,000 0.9
Camegie Technology 857 (1) 639 (1) 35 (32) 374 374 22 0-1% 0.5% 170 Lux. 30.2 4.1 203 1200 J.Migen 100 6.1
Camegie WorldWide 67 (5) 20.7 (31) 3.1 (60) 187 (34) 33 (31) 192 19.2 0.0 0-1% 0.5% 160 Lux. 512.8 29.9 825 1295  M.Randel 100 51.8
Carnegie Worldwide Emerging Growth 37.3 (53) 159 (35) 185 (36) 62 (73) 235 235 05 0-1% 0.5% 200 Lux. 72 0.1 604  10/99  T.Kristiansen 100 12
Q BioMed 22.7 (35) 17.0 (32) 126 (60) 13 (8) 16.7 16.7 0.8 1% 20 1,80 Finland 18 0.1 78  05/00  Autio, Paalijarvi 05/00 2,000 ¢ 0.1
eQ Markkinajohtajat * -17.0 (18) 6.2 (53) 187 (35) 25 (200 209 20.9 0.1 1% 20 0.75° Finland 6.2 0.1 138 11/99  P.Immonen 11/99 2,000 05
eQ Nexus 33.9 (47) 66.3 (6) 576 (3) 98 (1) 24.4 24.4 26 1% 20 1.80 ° Finland 25 0.1 69 12199 K. Kevo 12/99 2,000 ¢ 0.1
Q Sirius * 12 (3) 1% 20 0.90 Finland 214 8.1 71 0503  P.Langenskisld 05/03 2,000 20.3
Evii Global 22 (18) 223 (34) 05 (70) 113 (63) 54 (58) 200 20.0 0.1 05-1% 1% /20 1.60 Finland 201 02 599  04/94  Julius Baer 03/03 5,000 © 75
EVii IT 355 (50) 404 (9) 30.4 (10) 68 (78)  34.1 34.1 1. 05-1% 1% /20 0.85° Finland 26.4 05 2339 0399 M. Alaraatikka 12/02 5,000 © 22
Fides New Media 49.0 (60) 724 (5) 486 (5) 1.0 () 324 321 22 1% /30 0.5% /30 1.60 Finland 9.1 20 297 1099 M. Séderstrom 10/99 15,000 37
Fides Telecom -38.0 (54) 34.7 (13) 26.6 (16) 16 (11) 262 26.2 1.2 1% /30 0.5% /30 160 Finland 10.5 0.1 253 01/99  H.Angervuo 01/99 15,000 06
FIM Mondo 29 (61) 169 (41) 29 (26) 164 16.4 0.0 1% 1% 110 Finland 86 0.1 55 10000  T.Ersjuuri 10/00 500,000 0.9
FIM Rento 5.1 (6) 16.8 (33) 192 (32) 1.9 (14) 16.2 16.2 0.8 1% 1% 1.80 Finland 8.2 0.1 257 0500  J.Holtari 05/00 1,000 9 32
FIM Rohto 7.5 (21) 66 (52) 17 (62) 03 (5) 15.9 15.9 02 1% 1% 1.80 Finland 6.0 0.1 762 0500  T.Jaakkola 05/00 1,000 9 1.4
FIM Tekno 355 (51) 280 (17) 19.4 (30) 14 (9) 226 226 1.1 1% 1% 180 Finland 12,6 03 1986 0199 M. Kaloniemi 01/99 1,000 ¢ 0.4
Fondita 2000+ 55 (8) 26.3 (44) 24.7 (21) 282 (14) 04 (6) 224 224 1.0 0.51% 1% 213 Finland 233 0.4 652  09/98  A.Svartback 09/98 no min. 06
Handelsbanken Global IT -33.7 (46) 30.7 (14) 24.9 (19) 43 (42) 344 34.1 0.8 1% 1% 065 Lux. 9.0 0.1 - 09/00  T.Reynier 09/00 800 0.1
Handelsbanken International 44 (22) 24.9 (42) 04 (71) 102 (67) 47 (46) 235 235 0.1 1% 1% 150 Lux. 1.2 0.0 - 11/84  C.Halldin 01/01 800 03
ICECAPITAL Global Cyclicals 16 (67) 104 (66) 73 (81) 234 234 0.1 1% 1% 095 Finland 68 0.1 84 06002 Aliance Capital L.P. 06/02 10,000 1.1
ICECAPITAL Global Financials 121 (39) 166 (43) 37 (37) 258 258 03 1% 1% 095 Finland 42 0.1 89 06/02  Aliance Capital L.P. 06/02 10,000 52
ICECAPITAL Global Infocom 286 (16) 192 (31) 58 (64) 303 30.3 0.8 1% 1% 095 Finland 3.1 0.1 90  06/02 Aliance Capital L.P. 06/02 10,000 15
ICECAPITAL Global Non-Cyclicals 9.7 (86) 15 (85) 33 (30) 174 174 0.8 1% 1% 095 Finland 36 02 89 06/02 Aliance Capital L.P. 06/02 10,000 23
ICECAPITAL Global Utilities & Energy 34 (82) 42 (82) 57 (61) 16.6 16.6 0.4 1% 1% 095 Finland 4.4 0.0 89  06/02  Aliance Capital L.P. 06/02 10,000 38
Mandatum Biotech+ 281 (45) 230 (24) 225 (22) 73 (82) 297 29.7 07 1%/8 1%/8 235 Finland 36.5 0.1 4727 03000  Dresdner RCM 04/00 500 46
Mandatum Global 14 (13) 230 (36) 0.4 (75) 138 (55) 35 (33) 196 19.6 0.2 1% /8 1% /8 1.65 Finland 31.8 0.1 183  09/98  Dresdner RCM 09/98 500 -84.0
Mandatum Global Tech 39.9 (58) 262 (19) 217 (23) 51 (85) 283 283 0.8 1%/8 1%/8 170 Finland 33.7 05 13478  12/98  Mandatum Omaisuudenhoito Oy 12/98 500 1.0
Mandatum MediLife 23.7 (38) 0.2 (74) 9.8 (70) 52 (56)  22.0 220 02 1%/8 1%/8 1.95 Finland 17.2 0.1 6,574  08/00  Frankiin Templeton Investments 04/01 500 06
Nordea 3 - Pro Global Equity 25 (20) 21.9 (33) 7.3 (50) 133 (57) 61 (72) 230 230 02 3% 0 075 Lux. 40.3 05 - 04/97  C.Moller 12/02 1,000,000 44
Nordea 3 International Equity 6.1 (26) 254 (43) 7.8 (47) 14.0 (53) 51 (54) 237 23.7 02 1% 0 150 Lux. 233 0.1 - 02/88  R.Moller Pedersen 01/01 3,364 05
Nordea Global Biotech 21.2 (25) 260 (18) 70 (79) 308 308 06 1% 1% 1.60 Finland 18.3 04 9832 0201 A Norrman 12/02 1 share 42
Nordea Foresta 87 (4) 30 (2 72 (51) 97 (71) 68 (75) 20 20.1 02 1% 1% 160 Finland 724 0.4 14494 1193 O.Elovainio 01/95 1 share 1.0
Nordea Global Mobility 618 (7) 381 (7) 19 (13) 342 342 1.7 1% 1% 1.60 Finland 45 0.8 1754 03001 M. Danielewicz 11/02 1 share 1.1
Nordea IT 39.9 (57) 301 (15) 199 (27) 59 (66) 324 324 0.8 1% 1% 160 Finland 56.0 0.8 29,300  09/99 M. Danielewicz 11/02 1 share 38
Nordea Global Growth Plus 20.7 (26) 16.4 (44) 68 (77) 257 257 07 1% 1% 1.60 Finland 9.2 0.1 1966 0301  B.Kristensen 12/02 1 share 0.2
Nordea World 2.1 (17) 209 (32) 6.0 (55) 118 (61) 60 (69) 226 226 0.1 1% 1% 160 Finland 1105 29 31,026 10097 J. Maller 12/02 1 share 104
Nordea MEDICA Life Science -14.8 (12) 03 (72) 45 (81) 47 (47) 226 226 0.1 1% 1% 1.60 Finland 160.1 33 36,016 04/99 A Norrman 04/99 1 share -12.1
ODIN Maritim 246 (1) 140 (1) 783 (3) 56.3 (4) 21 (2) 155 155 48 13% 0.5% 2.00 Norway 15.5 05 2614 10094 R Wiborg 02/00 300 " 0.1
ODIN Offshore 19.9 (28) 263 (17) 101 (87) 238 238 07 13% 0.5% 2.00 Norway 16.3 08 8626 1100  R.Wiborg 08/00 300 " 13
OP-Medical 200 (29) 26 (80) 26 (83) 29 (27) 207 20.7 0.3 1% /8 1%/8 2.15 Finland 42.7 0.0 12,804 0400  T.Ritari 12/01 no min. 0.8
OP-Forest 93 (3) 09 (4) 9.8 (44) 145 (50) 59 (65 220 220 03 1%/8 1%/8 2.03  Finland 469 0.1 6627  10/87 M. Leskinen 1001 no min. 2.1
Opstock Global Equity 06 (14) -15.8 (16) 50 (58) 155 (47) 44 (44) 225 225 0.1 1%/8 1% 1.03  Finland 47.7 23 150 06/97  JPMF Asset Management 06/98 80,000 22
OP-Teknologia -39.0 (55) 239 (23) 213 (24) 50 (53) 335 335 06 1%/8 1%/8 2.15 Finland 14.0 0.1 5910 04000  T.Ritari 11/01 no min. 14
OP-Trendi -18.4 (25) 4.0 (83) 57 (79) 7.0 (80) 212 21.2 03 1%/8 1%/8 2.15 Finland 23 0.0 1,077 04/00  T.Ritari 11/01 no min. 0.2
Pohjola Pharma * -13.6 (10) 1.0 (78) 6.0 (78) 14 (10) 176 176 02 1% 1% 225 Finland 176 0.0 436 0199  J-PLeppd 01/99 1,000 © A7
Pohjola Tekno 34.0 (48) 725 (4) 585 (2) 16 (12) 388 38.8 18 1% 1% 228 Finland 47 0.9 313 04/00  S.Sormunen 04/00 1,000 © 14
ON THE AVERAGE 13 225 16.8 18.9 44 23.7 235 05 Total: 2,869.1 725 354,799 706
MSCI World Index 0.9 -19.4 43 136 5.8 19.8 0.1
a) jon fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR

* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
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PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
EQUITY FUNDS GLOBAL continues Volatilty (% 12 mo)
5yr, p.a. rank 3yr, p.a. rank 12 mo. rank 6 mo. rank 1mo. rank Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established . in Minimum Net subs.
(EUR)  currency fee (%)/ tion fee (%) / cust. fee Reg. in September  investors Portfolio position invest- from January
NUMBER OF FUNDS 2 62 8 o o7 min EUR min EUR (% 1yr) Country MEUR MEUR month/year manager since ment EUR MEUR
Roburs Aktiefond Contura -2.4 (19) -35.4 (49) 245 (22) 16.7 (42) -4.5 (45) 30.3 30.3 0.7 1% 1% 1.41  Sweden 4.0 0.0 1,549 09/83 A. Ramsten 01/00 20 0.0
Robur Finansfonden 1.9 (11) -18.8 (26) 13.3 (37) 18.0 (38) -2.2 (16) 26.3 26.3 0.4 1% 1% 1.41  Sweden 0.0 0.0 2 10/97 J. Jansson 20 0.0
Roburs Kommunikationsfond -5.0 (24) -36.1 (52) 26.2 (18) 16.0 (46) -5.3 (57) 31.1 311 0.7 1% 1% 1.41  Sweden 0.4 0.0 359 04/94 A. Ramsten 01/00 20 0.0
Roburs Privatiseringsfond 0.2 (16) -95 (8) 12.0 (40) 17.2 (40) -26 (21) 141 14.1 0.6 1% 1% 1.41 Sweden 03 0.0 27 09/94 J. Heden 01/98 20 0.0
Roburs Ravarufond 3.8 (10) -54 (7) 9.3 (45) 13.7 (56) -5.7 (62) 18.3 18.3 0.3 1% 1% 1.41 Sweden 0.1 0.0 51 03/98 D. Martensson 01/00 20 0.0
Roburs Skogsfond 99 (2) 14 (3) 8.9 (46) 15.2 (48) -4.9 (52) 21.9 219 0.3 1% 1% 141  Sweden 0.5 0.0 213 09/88 D. Martensson 01/00 20 0.0
Sampo Kestava Arvo Osake -15.1 (14) 7.5 (48) 14.4 (51) -4.8 (50) 18.5 18.5 0.2 1% 18 1% /8 1.60 Finland 14.4 0.0 1,362 11/99 Mandatum Omaisuudenhoito Oy 11/99 500 -1.4
Sampo Kompassi Osake * 194 (28) 1.1 (41) 20.7 (26) 3.7 (36) 17.7 17.7 04 1%/8 1%/8 0.50 Finland 317 20 5624 0500  T.Rossi 07/01 500 94
Sampo Sectors (Global) -18.1 (24) 2.6 (63) 6.4 (77) -3.8 (38) 221 221 0.0 1%18 1% /8 1.60 Finland 5.5 0.1 369 05/99 Lombard Odier 05/99 500 0.6
SEB Internetfond -49.1 (61) 826 (2) 426 (6) -7.7 (83) 39.5 39.5 20 1% 1% 1.50 Sweden 93.9 0.0 62,624 06/99 T. Hagstrom 08/02 5,000 0.8
SEB Investment Concept Biotechnology 17.2 (30) 24.4 (20) -6.5 (74) 31.4 31.4 0.4 1% 1% 1.50  Lux. 17.5 0.0 2,893 10/00 H. Theorell 10/00 5,000 0.0
SEB Lux Equity Fund - Global -5.9 (25) -24.6 (41) 1.8 (65) 10.2 (68) -5.4 (59) 216 216 -0.1 1% 1% 1.50  Lux. 7919 -0.2 8,984 12/88 H-O. Bornemann 04/02 5,000 -0.2
SEB Lux Equity Fund - Global Chance/Risk 1.6 (69) 9.0 (72) -6.1 (70) 226 226 -0.1 1% 1% 1.75  Lux. 31.9 -0.4 8,650 12/00 J. Holmsved 01/01 5,000 -0.5
SEB Lux Equity Fund - Wireless Communications -49.4 (62) 39.6 (10) 36.9 (8) -9.0 (86) 38.1 38.1 1.0 1% 1% 1.50  Lux. 20.2 0.0 16,373 06/00 T. Udenaes 06/00 5,000 0.0
SEB Lux Fund - Ethical Global -10.3 (28) -23.9 (40) 238 (62) 10.6 (65) -5.9 (67) 236 236 0.0 1% 1% 1.50  Lux. 6.4 0.3 262 10/93 M. Bokholm 04/02 5,000 24
SEB Lux Fund - Medical 41 (9) -17.7 (22) -4.9 (84) 0.3 (86) -4.8 (48) 218 21.8 -04 1% 1% 1.50  Lux. 99.5 -1.6 7,491 10/93 H. Theorell 01/00 5,000 -3.5
SEB Lux Fund - Technology -2.6 (21) -39.3 (56) 38.3 (12) 283 (13) -8.6 (85) 37.9 37.9 0.9 1% 1% 1.50 Lux. 49.0 1.2 4,095 10/93 T. Udenaes 09/93 5,000 4.1
Seligson & Co Global Top 25 Brands 58 (7) -105 (9) 25 (64) 8.3 (75) -4.4 (43) 231 231 0.0 0 0-05%° 0.60 Finland 357 23 559 06/98 Vartiainen 09/00 5,000 6.3
Seligson & Co Global Top 25 Pharmaceuticals -17.0 (19) -3.0 (81) 5.5 (80) -24 (19) 17.8 17.8 -0.3 0 0-0.5% a 0.60 Finland 15.8 04 319 01/00 Vartiainen 09/00 5,000 0.1
Seligson & Co Osakesalkku * -14.7 (11) 74 (49) 17.5 (39) -2.9 (24) 18.6 18.6 0.2 1% 1% 0.70  Finland 21 0.0 109 11/99 Vartiainen 09/00 5,000 0.1
Seligson & Co Phoenix 05 (5) 206 (27) 30.2 (11) -2.9 (25) 215 215 0.8 2% 20 1.10 ° Finland 52 1.1 120 09/00 P. Seligson 09/00 5,000 -13.9
SP-Osakerahasto * -156.8 (15) 12.5 (38) 19.4 (28) -3.1 (29) 19.8 19.8 0.5 1% 1% 0.20  Finland 34 0.0 1,097 09/00 L. Grandell 09/00 20 0.2
Svenska Kyrkans Vardepappersfond 02 (15) 192 (27) 172 (31) 18.9 (33) 28 (22) 225 225 06 1% 1% 141 Sweden 0.0 0.0 3 03/80 J.Carlberg 20 0.0
Tapiola Wellbeing 6.2 (54) 14.7 (49) -5.9 (68) 16.8 16.8 0.2 0.8-1% 1% 1.40  Finland 10.0 0.0 155 01/01 Kalpio, Varis 01/01 500 0.2
Tapiola Institution -15.0 (13) 10.5 (42) 16.3 (45) -2.8 (23) 19.6 19.6 0.4 1-2% 1% 0.60  Finland 50.2 1.1 140 09/99 Kalpio, Varis 01/01 5,000 10.9
Tapiola Trend 1.8 (66) 14.3 (52) -3.1 (28) 14.5 14.5 -0.1 0.8-1% 1% 1.40  Finland 10.5 0.0 115 01/01 Kalpio, Varis 01/01 500 0.1
Tapiola Future 18.6 (29) 21.0 (25) -4.8 (49) 241 241 0.6 0.8-1% 1% 1.40  Finland 13.7 0.1 171 01/01 Kalpio, Varis 01/01 500 0.3
Tapiola Ymparistd * 1.6 (68) 12.7 (59) -5.8 (63) 218 218 -0.1 0,8-1% 1% 0.75 Finland 11.4 0.0 139 05/02 Jarvinen, Mékela 05/02 500 0.0
Veritas Growth * 444 (8) 336 (9) 10 (4) 256 256 16 1% 1% 0.75° Finland 52 05 174 1000  H.Kallio 10/00 1,000 ¢ 08
Veritas Star * 5.8 (57) 13.2 (58) -2.4 (18) 129 129 0.2 1% 1% 0.50  Finland 21 0.0 132 04/02 B. Barner-Rasmussen 04/02 1,000 d 0.1
Alandsbanken Global Value -23.4 (37) 5.9 (56) 13.9 (54) -4.1 (40) 218 218 0.1 0.5%/1.68 0.5%/1.68 1.92  Finland 10.8 0.2 2,018 10/98 UBS Global Asset Mgmt Ltd 01/02 85 22
ON THE AVERAGE 1.3 -22.5 16.8 18.9 -4.1 237 235 0.5 Total: 2,869.1 725 354,799 70.6
MSCI World Index -0.9 -19.4 43 13.6 -5.8 19.8 0.1
RETURN (%) RISK
EQUITY FUNDS NORTH AMERICA Volatility (%, 12 mo.)
5yr,pa. rank 3y, p.a. rank 12 mo. rank 6 mo. rank 1mo. rank Nom.  in domestic Sharpe ratio Subscription Redemp-  Manag. and Size Net subs. No. of Established ) in Minimum Net subs.
(EUR)  currency fee %)/ tion fee (%) cust.fee  Reg- in September  investors Portfolio position invest from January
min EUR min EUR (%l yr) Country MEUR MEUR month/year manager since ment EUR MEUR
NUMBER OF FUNDS 6 7 13 14 14
Alfred Berg North America 22 (2 -209 (3) -2.1 (13) 6.4 (14) -8.0 (13) 251 22,0 -0.3 1%17 84 1.45  Lux. 12.7 0.3 = 03/91 Montag & Caldwell 5,000 0.4
Conventum US 500 Plus 54 (5) 10.6 (6) 6.5 (6) 26.2 26.2 0.1 1% 1% 0.63  Finland 58.1 0.7 151 04/02 Leppa, Ala-Harkénen 04/02 1,000 © 19.9
Gyllenberg North America Index 55 (4) 109 (4) 67 (9 249 249 0.1 1% 0.5% 0.40 Finland 37.3 11 107 03/02  Gyllenberg/ Barclays Global Inv. 03/02 5,000 28
Handelsbanken America -36 (4) 227 (4) 3.7 (8) 93 (8) 6.0 (2) 252 252 0.0 1% 1% 150 Lux. 282 0.2 - 01/88 C. Halldin 01/03 800 37
Mandatum North America Enhanced Index 64 (2) 99 (7) 6.1 (4) 243 243 0.1 0 0 0.25 Finland 126.5 -4.2 103 07/02 Mandatum/ State Street 07/02 1,000,000 10.8
Mandatum US Small Cap Value 19.7 (1) 6.7 (8) 244 24.4 1% 1% 1.90  Finland 103.1 17.8 155 11/02 Sterling Capital Mgmt. LLC 500 29.8
Nordea American -33 (3) -20.2 (2) 3.0 (9) 8.7 (10) -6.1 (3) 251 251 0.0 1% 1% 1.60 Finland 103.3 12.0 8,197 10/97 NIM A/S, R. Meller Petersen 04/01 1 share 50.9
Nordea American Plus 11.0 (1) 10.8 (5) 6.6 (7) 25.9 259 0.3 1% 1% 1.60 Finland 6.5 11 1,532 02/02 NIM A/S, R. Meller Petersen 07/03 1 share 25
‘OP-Amerikka * -0.8 (12) 79 (12) -7.4 (10) 23.0 23.0 -0.2 1%/8 1% /8 0.62  Finland 8.9 0.9 1,221 06/01 OP Rahastoyhtié/J.P.M. Fleming 05/01 no min. 37
Roburs Amerikafond -52 (6) -249 (5) 43 (7) 7.0 (13) 54 (1) 2486 246 0.0 1% 1% 1.41  Sweden 20 0.2 284 04/94 J. Gemmel 07/00 20 0.9
Sampo Pohjois-Amerikka Osake =271 (7) 1.0 (11) 91 (9) -6.3 (5) 221 221 -0.1 1%/8 1%/8 1.50  Finland 315 0.8 2,213 12/99 Mandatum Omaisuudenhoito Oy 12/99 500 43
SEB Lux Equity Fund - North America -4.1 (5) -25.1 (6) 23 (10) 79 (11) <76 (12) 253 253 0.0 1% 1% 1.50  Lux. 65.1 -6.0 6,138 12/88 L. Rodert 01/96 5,000 -6.3
SEB Nordamerika Medelstora Bolagsfond 111 (1) -159 (1) 55 (3) 16.7 (2) -8.5 (14) 258 258 0.1 1% 1% 1.75 Sweden 11.7 21 11,733 05/95 L. Rodert 01/94 5,000 10.2
Tapiola USA * 48 (6) 129 (3) -76 (1) 243 243 0.1 0,8-1% 1% 0.75 Finland 17.7 0.4 260 05/02 Jarvinen, Makela 05/02 500 13
ON THE AVERAGE -1.2 -22.4 3.8 10.6 -6.8 247 245 0.0 Total: 7127 275 32,094 135.0
MSCI North America -0.6 -19.9 45 10.2 -7.3 211 0.1
a) fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
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PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
EQUITY FUNDS NORDIC COUNTRIES Volatility (%, 12 mo.)
5yr,pa. rank  3yr,pa. rank  12mo. rank 6mo. rank  1mo. rank Nom. in domestic Sharpe ratio Subscription Redemp-  Manag. and Size Net subs. No. of Established _ in Minimum Net subs.
(EUR)  currency fee (%)/ tion fee (%) / cust.fee  Reg. in September  investors Portfolio position invest- from January
min EUR min EUR (%/yr) Country MEUR MEUR monthlyear manager since ment EUR MEUR
NUMBER OF FUNDS 17 22 23 23 23
Alfred Berg Norden 36 (16) 234 (17) 174 (21) 24.4 (18) A5 (12) 227 214 06 %17 84 145 Lux. 195 00 - 08/87  B.Losnedal 5,000 0.1
Alfred Berg Sverige 45 (17) 242 (18) 308 (10) 317 (9) A5 (14) 272 258 1.0 %17 84 160 Sweden 25.7 00 - 04194  B.Kratz 5,000 00
Camegie Aksje Norge 57 (6) 134 (8) 105 (22) 264 (13) 48 (23) 232 232 03 0-1% 05% 120 Norway 471 00 0 0795  H.Sinding 100 09
Camegie Nordic Markets 6.1 (5) 185 (12) 49 (23) 17.6 (23) 15 (13) 193 19.3 0.1 0-1% 05% 160 Lux. 144.9 15.1 259 04196  B.Seger 100 19.0
Camegie Smébolag 21 (1) 275 (19) 486 (2) 51.8 (1) 43 (2) 214 214 21 0-1% 05% 170  Sweden 66.1 17.7 0 1196  J.stnl 08/02 100 19.7
Camegie Sverige 15 (12) 224 (16) 391 (4) 316 (10) 40 (1) 279 279 1.3 0-1% 05% 170 Sweden 57.1 2.1 0 10096  J.Stanl 08/02 100 525
&Q Pikkujattilziset * 194 (1) 293 (1) 24.4 (19) 25 (6) 8.1 8.1 32 1% 20 075" Finland 26.8 01 492 09/99  P.Immonen 09/99 2,000 24
Evli Nordic TMT 338 (21) 498 (1) 46.5 (3) 02 (9) 20.4 20.4 16 05-1% 1% /20 085" Finlang 6.1 0.1 2294 0200  M.Alaraatikka 12/02 5,000 02
FIM Nordic 259 (15) 259 (14) 01 (8 219 219 1.0 1% 1% 1.80 Finland 45 02 153 05001 M. Heikkinen 05/01 1,000 ° 01
Fondita Nordic Small Cap 124 (2) 125 (6) 342 (8) 352 (8) 35 (4) 15.0 15.0 21 05-1% 19% 213 Finland 30.1 22 281 09097 A Svartbiick 09/97 no min. 54
Handelsbanken Nordic 27 (10) 205 (14) 219 (19) 228 (21) A7 (15 226 226 08 1% 1% 150 Lux. 167 00 - 05/94 K. Blomquist 01/03 800 ° 02
Handelsbanken Sweden 02 (13) 185 (1) 281 (13) 27.8 (1) 02 (10) 277 277 09 1% 1% 150 Lux 9.9 00 - 06/95  D. Bergavist 09/98 800 00
Mandatum Nordic IT Small Firm 378 (22) 363 (7) 371 (6) 53 (1) 202 202 16 1% 1% 235 Finland 42 02 2613 0100  E. Holmavist 01/01 500 0.1
Nordea Avanti 20 (15) 280 (20) 261 (14) 276 (12) 20 (17) 208 208 1. 1% 1% 230 Finland 61.8 05 21,059 10/87  T.Saukkoripi 12/02 1 share 05
Nordea Nordia 27 (9 77 (9) 290 (12) 253 (15) 30 (22) 214 21.4 1.2 1% 1% 230 Finland 1232 02 15181 10/87  T.Saukkoriipi 01/02 1 share 41
Nordea Nordic Small Cap 56 (7) 134 (7) 458 (3) 46.5 (2) 21 (7) 16.5 16.5 26 1% 1% 1.60  Finland 328 42 4410  06/98 M. Andersson 09/02 1 share 02
ODIN Kiinteisté 92 (3) 250 (17) 244 (17) 32 (5 89 89 25 1% 1% 1.00  Norway 46 0.0 3 08000  N.Hollekim 1000 000 NOK 05
ODIN Norden 7.8 (4) 24 (4) 384 (5) 434 (5) 19 (16) 166 16.6 2.1 1-3% 05% 200 Norway 450.4 26 145649  06/90  R.Wiborg 05/00 300 " 24
ODIN Norge 100 (3) 14 (5) 327 (9 457 (4) 21 (19 172 172 17 1-3% 05% 200 Norway 307.1 20 107,174  06/92  Ulvin, Wiborg 08/01 300 " 206
ODIN Sverige 208 (1) 16 (2) 379 (6) 36.1 (7) 41 (3 15.3 15.3 23 1-3% 05% 200 Norway 51.4 1.1 7890 10094  N-P.Hollekim 04/00 300 " 49
Robur Mifjéfonden 16 (14) 208 (15) 236 (18) 213 (22) 22 (200 217 217 09 1% 1% 141 Sweden 00 00 9 019  J.Carlberg 20 00
SEB Lux Equity Fund - Nordic 35 (8) 183 (10) 25.7 (16) 24.3 (20) 28 (21) 221 224 1.0 1% 1% 130 Lux. 28.0 00 1808 12188 N.Roken 05/01 5,000 00
SEB Ostersjéfond/ WWF -19.0 (13) 186 (20) 246 (16) 21 (18) 228 228 07 1% 1% 1.50 Sweden 94 00 3937 0199  N.Roken 04/02 5,000 06
ON THE AVERAGE 41 5.6 296 314 0.1 204 203 14 Total: 1,527.4 553 313,212 123.6
MSCI Nordic Countries 25 241 16.6 208 58 319 04
RETURN (%) RISK
EQUITY FUNDS JAPAN Volatility (%, 12 mo.)
5yr,pa. rank  3yr,pa. rank  12mo. rank 6mo. rank  1mo. rank Nom.  in domestic Sharpe ratio Subscription Redemp-  Manag. and Size Net subs. No. of Established N in Minimum Net subs.
(EUR)  currency fee (%) / tion fee (%) / cust.fee  Reg- in September  investors Portfolio position invest- from January
min EUR min EUR (%/yr) Country MEUR MEUR monthlyear manager since ment EUR MEUR
NUMBER OF FUNDS 4 6 7 7 7
Alfred Berg Japan 11 @) 256 (6) 88 (6) 207 (5) 03 (1) 224 19.8 06 %017 84 145 Lux. 20 0.1 - 02193  ABN Amro, Tokio 5,000 0.1
Nordea Japan 06 (3) 222 (3) 18 (2) 313 (1) 05 (3) 23.0 23.0 02 1% 1% 1.60 Finland 85.7 26 24936 1097  L.Krohn 06/01 1 share 5.1
Roburs Japanfond 24 (1) 253 (5) 91 (7) 195 (6) 04 (2) 226 226 05 1% 19% 141 Sweden 08 0.1 338 09094  N.Peacock 01/02 20 02
Sampo Aasia Osake 207 (1) 84 (1) 306 (2) 21 (5) 194 194 03 1%/8 1%/8 1.50 Finland 882 60 6983 1099  H.Lauani 10/99 500 75
Sampo Japani Osake 28 (3) 207 (4) 24 (6) 206 206 03 1% /8 1% /8 1.50  Finland 59.0 04 279 0601  Schroders Inv. Mgmt. 08/01 500 337
SEB Lux Equity Fund - Japan 17 (2) 215 (2) 44 (5) 183 (7) 27 (1) 204 20.4 04 1% 1% 150 Lux. 245 29 3636  06/88  H-O.Bomemann 04/02 5,000 33
Seligson & Co TOPIX Core 30 -index fund * 250 (4) 39 (4) 261 (3) 21 (4) 25.4 254 03 0 0-05%" 050  Finland 237 126 260 01/00  Vartiainen 09/00 5,000 17.0
ON THE AVERAGE 08 234 3.2 239 15 219 216 03 Total: 283.9 246 36,432 0.5
MSCI Japan 24 20,9 0.9 267 1.0 245 02
a) fee depends on maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee ) Minimum investment in savings program 100 EUR ) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
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PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
EQUITY FUNDS PACIFIC RIM Volatility (%, 12 mo.)
5yr, p.a. rank 3yr, p.a. rank 12 mo. rank 6 mo. rank 1mo. rank Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established . in Minimum Net subs.
(EUR)  currency fee (%) / tion fee (%) / cust.fee  Reg- in September  investors Portfolio position invest- from January
min EUR min EUR (% /yr) Country MEUR MEUR monthlyear manager since ment EUR MEUR
NUMBER OF FUNDS 4 6 10 10 1
ABerg/ABN China Equity 114 (2) 39 (2 240 (2) 306 (5) 41 (3) 226 18.3 0.9 1%/17 + 25 1%/17 175 Lux 945 0.0 - 06/95  ABN AMRO Asset Management 5,000 0.0
Alfred Berg Far East 131 (1) -8.0 (3) 17.6 (5) 291 (8) -6.3 (11) 22,0 16.5 0.6 1%17 84 1.45  Lux. 9.1 0.1 = 10/92 ABN AMRO Asset Management 5,000 0.3
FIM China 249 (1) 313 (3) <09 (1) 20.1 20.1 1.1 2% 2% 3.30 Finland 20.1 21 1,574 05/02 A. Pohjola 05/02 1,000 9 9.7
Handelsbanken Far East =32 (2) 20.6 20.6 1% 1% 1.50  Lux. 16.7 0.2 - 07/89 G. Pahlsson 05/03 800 1.1
Mandatum Emerging Asia 8.7 (4) 14.9 (6) 249 (9) 52 (6) 18.7 18.7 0.6 1%/8 1%/8 1.90 Finland 236.1 -1.9 1934  06/99  APS AssetMgmt. Pte Ltd 06/99 500 123.8
Nordea Far East Fund.fi 79 (9) 308 (4) 5.1 (5) 257 257 0.2 1% 1% 1.60 Finland 36.2 55 7,033 02/01 L. Sérensen 02/01 1 share 16.0
OP-Aasia * 1.1 (10) 17.9 (10) 6.3 (10) 17.7 17.7 0.2 1%/8 1% /8 0.62  Finland 5.7 12 1217 04/01  OP Rahastoyhtio/J.P.M. Fleming 05/01 no min. 3.0
OP-Kiina * 233 (4) 302 (7) 6.1 (8) 216 216 0.9 1%18 1% 18 0.62  Finland 9.3 21 2,400 06/01 JPMF Asset Management 06/01 no min. 53
Roburs Pacificfonden 8.0 (3) -11.2 (6) 11.3 (8) 30.4 (6) -4.3 (4) 236 236 0.3 1% 1% 1.41  Sweden 29 0.3 635 03/89 N. Peacock 01/02 20 0.3
SEB Lux Asia Fund - ex Japan 76 (4) 95 (5) 1.4 (7) 318 (2) 6.2 (9) 234 234 0.4 1% 1% 1.75  Lux. 102.4 Gillde) 10,169 10/87 H-O. Bornemann 04/02 5,000 19.5
Seligson & Co APS Far East 65 (1) 239 (3) 326 (1) 56 (7) 229 229 0.9 0-2.5% 0-05%" 1.20 Finland M5 0.8 377 07/99  APS Asset Mgmt. 09/00 5,000 244
ON THE AVERAGE 10.0 58 158 20.0 48 217 20.8 0.6 Total: 5745 6.9 25,339 203.4
MSCI Far East 29 -20.4 -0.1 26.5 -1.1 238 -0.1
RETURN (%) RISK
EQUITY FUNDS EMERGING MARKETS Volatility (%, 12 mo.)
5yr,pa. rank  3yr, pa. rank 12 mo. rank 6mo. rank 1mo. rank Nom.  in domestic Sharpe ratio Subscription Redemp-  Manag. and Size Net subs. No. of Established ) in Minimum Net subs.
(EUR)  currency fee (%)/ tion fee (%) / cust.fee  Reg. in September  investors Portfolio position invest- from January
min EUR min EUR (%/yr) Country MEUR MEUR month/year manager since ment EUR MEUR
NUMBER OF FUNDS 12 13 17 18 19
A. Berg/ ABN Eastern Europe 16.7 (5) 92 (6) 292 (12) 322 (12) 27 (12) 16.1 16.1 16 1%+25 1% 150  Lux. 274.0 0.1 - 06/95  ABN AMRO Asset Mgmt. 5,000 10.8
A. Berg/ABN Global Emerging Markets 14.7 (8) -85 (11) 159 (17) 303 (14) 5.0 (19) 18.1 12.6 0.7 1%+25 1% 150 Lux 950.6 0.2 - 07/97  ABN AMRO Asset Mgmt 5,000 208
A. Berg/ABN Latin America 83 (11) -9.9 (13) 48.2 (5) 29.3 (15) -2.4 (10) 248 215 1.8 1%+25 1% 1.50  Lux. 128.7 0.0 = 06/94 ABN AMRO Asset Mgmt. 5,000 53
Alfred Berg Russia 7 (1) 263 (3) 586 (4) 49.7 (3) 18 (5) 225 21.7 24 2.5%/17 1%/17 2.50 Sweden 38.3 0.1 - 03/98 J. Olsson 5,000 -0.9
Carnegie East-European 154 (7) 63 (8) 226 (14) 27.0 (16) 25 (11) 14.3 143 14 0-1% 0.5% 220 Lux. 19.0 1.0 245  04/98 M. Springborg 100 10.1
Evli Baltic Equity -0.4 (6) 1% 1%/20 240 Finland 4.0 1.0 278 07/03 AS Suprema Securities 07/03 5,000 23
FIM India 428 (7) 22 (4) 19.2 19.2 2% 2% 3.30 Finland 20.0 46 1,138 03/03 T. Eréjuuri 1,000 17.3
FIM Russia 623 (2) 344 (2) 784 (1) 509 (2) 68 (1) 15.1 15.1 50 2% 2% 330 Finland 158.2 8.7 3438  03/98 A Pohjola 03/98 1,000 ° 464
Mandatum Baltic * 158 (6) 213 (4) 452 (7) 269 (17) 28 (13) 9.9 9.9 43 1%/8 2% /8 240 Finland 237 29 2800  04/98  T.Rossi 01/01 500 137
Mandatum Osake Konvergenssi * 18.9 (16) 23.0 (18) -3.4 (15) 16.6 16.6 0.9 1% 18 1% /8 0.30 Finland 14.0 04 543 11/00 T. Rossi 11/00 500 -3.0
Nordea Eastern Europe Fund.fi 44.7 (8) 408 (8) 21 (9 18.5 18.5 22 1% 1% 1.60 Finland 453 6.6 7,891 01/01 M. Majdaniuk 11/02 1 share 14.5
OP-Ité-Eurooppa 36.1 (1) 36.0 (10) 3.7 (16) 17.9 17.9 1.8 1%/8 1% /8 2.03  Finland 333 3.2 6492 1000  JPMF Asset Management 10/00 no min. 9.0
Roburs Rysslandsfond 466 (3) 158 (5) 68.4 (2) 527 (1) 31 (3) 202 202 32 1% 1% 241 Sweden 32 0.1 1034  06/94  D.Dinef 01/00 20 0.2
Roburs Osteuropafond 122 (9) 52 (9) 447 (9) 431 (6) 21 (8) 187 18.7 22 1% 1% 1.41  Sweden 20 03 374 01/96 D. Dinef 01/00 20 04
SEB Lux - Eastern Europe Fund 18.8 (4) 8.6 (7) 46.3 (6) 488 (4) -6 (7) 209 209 21 1% 1% 1.75  Lux. 526 -0.6 11,752 09/96 M. Bokholm 12/01 5,000 0.8
SEB Lux - Emerging Markets Fund 54 (12) 95 (12) 262 (13) 36.1 (9) -4.9 (18) 207 20.7 11 1% 1% 175 Lux. 46.1 4.2 7,047 04/92  J.Holmsved 12/01 5,000 4.1
SEB Lux CS - Baltic Smaller Companies 10.9 (10) -4.1 (10) 383 (10) 341 (11) 3.1 (14) 145 145 24 1% 1% 175 Lux. 17.8 0.0 4872 06/98  M.Bokholm 12/01 5,000 0.0
Seligson & Co Prosperity Russia * 425 (1) 67.7 (3) 47.7 (5) 6.4 (2) 19.6 19.6 3.3 0-2.5% 0-05% ° 1.40 ° Finland 13.4 0.2 567 03/00 M. Paasi 09/00 5,000 -0.9
Tapiola Kehittyvat Markkinat * 19.0 (15) 31.2 (13) -4.5 (17) 18.9 18.9 0.8 0,8-1% 1% 0.75  Finland 322 0.6 264 05/02 Jarvinen, Makela 05/02 500 1.0
ON THE AVERAGE 24.9 10.6 41.6 37.9 ER] 18.1 17.6 22 Total: 1,876.3 338 48,735 152.1
MSCI Emerging Markets (free) 82 97 20.1 29.7 57 222 08
a) fee depends on maturity c) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
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PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
INTERNATIONAL ASSET ALLOCAT. FUNDS Volatility (%, 12 mo.)
5yr, p.a. rank 3yr, p.a. rank 12 mo. rank 6 mo. rank 1mo. rank Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established . in Minimum Net subs.
(EUR)  currency fee %)/ tion fee (%) cust. fee  Reg: in September  investors Portfolio posiion invest-  from January
min EUR min EUR (% /yr) Country MEUR MEUR month/year manager since ment EUR MEUR
NUMBER OF FUNDS 13 41 62 65 65
Aktia Folkhélsan Global -4.8 (7) 10.8 (17) 13.3 (22) -0.5 (20) 9.1 9.1 0.8 1% 0 2.23 Finland 5.8 0.0 315 06/99 L. Grandell 06/99 20 0.0
Aktia Secura Global 6.0 (2) 5.7 (9) 144 (8) 15.0 (17) 03 (7) 9.3 9.3 1.2 1% 0 1.95 Finland 139.8 0.0 19,104 10/87 T. Lehto 12/93 20 -6.4
Aktia Solida Global 6.4 (30) 3.3 (61) 0.5 (5) 21 21 1.5 0.5% 0.5% 1.07  Finland 223 2 2,334 04/01 J. Juslin 04/01 20 10.9
Alfred Berg Eettinen Maailma 2.6 (58) 24 (62) -0.2 (17) 4.4 4.4 -0.1 1% 1% - Finland 3.1 0.0 54 01/02 Vartiainen, ABN Amro 5,000 15
Alfred Berg Optimal Europe Europe 03 (8) 9.4 (15) 33 (53) 6.8 (50) 1.3 (32) 97 97 0.0 1%17 1%/17 1.90 Finland 246 0.2 985  07/98  Vartiainen, ABN Amro 5,000 1.8
Alfred Berg Optimal Norden Nordic c. 02 (9) -14.7 (33) 16.6 (7) 17.9 (8) -0.6 (21) 14.6 13.0 0.9 1%/17 84 1.60 Sweden 207 0.0 - 04/93 Kratz, Falkeborn 5,000 0.1
Carnegie Optimi+ Euroland 12 (7) -13.4 (29) 228 (5) 246 (4) -1.3 (30) 227 227 0.9 0-1% 0.5% 1.80  Finland 51 0.0 228 09/98 K. Jansson 09/98 100 0.1
Carnegie Plus Euroland 39 (4) 06 (2) 6.1 (35) 4.8 (59) 0.0 (14) 34 34 0.9 0-1% 0.5% 0.90 Finland 47 0.0 89 09/98 K. Jansson 09/98 100 -0.8
Carnegie Sijoitus+ Euroland 24 (5) -6.6 (10) 12.6 (10) 146 (18) -0.8 (24) 12.6 12.6 0.8 0-1% 0.5% 1.50 Finland 5.9 0.0 147 09/98 K. Jansson 09/98 100 -0.8
eQ Luotsi * Global 3.7 (50) 5.7 (57) 05 (4) 59 59 0.1 1% 20 1.80 Finland 1.8 0.0 56 01/02 J. Suonpaa 01/02 200 15
eQ Tellus * Global 7.2 (12) -16.5 (62) -14.0 (65) 27 (1) 10.0 10.0 -1.9 1% 20 1.80 ® Finland 1.7 0.0 52 06/99 J. Aaltonen 06/99 2,000 ¢ -0.9
Evli Euro Mix Euroland -6.6 (11) 6.7 (27) 10.0 (37) -1.6 (35) 12.3 12.3 0.3 0.5-1% 1% /20 1.83  Finland 278 -0.1 486 01/99 Gerkman, Hildebrandt 09/96 5,000 © -1.5
Evli European Allocation Europe 162 (35) 59 (38) 174 (9) 2.7 (50) 219 219 0.1 0 1%/ 20 1.00 Finland 40.0 0.0 91  04/99 M. Lehtimaki 04/99 150,000 15
Evli Global Multi Manager 40 * Global 5.6 (41) 8.9 (44) -1.3 (29) 6.9 6.9 0.3 0,5-1% 1% /20 0.35° Finland 9.4 0.1 353 01/02 Halmesmaki, Lindahl 01/02 5,000 -0.5
Evli Glo. Multi Manager 75 * Global -14.0 (31) 59 (39) 16.2 (13) -3.2 (56) 14.2 14.2 0.2 0.5-1% 1% 120 0.50 ® Finland 245 0.4 1,305 11/99 Halmesmaéki, Lindahl 02/02 5,000 © -1.8
Fides Portfolio * Global -20.3 (41) 379 (1) 331 (1) 16 (2) 251 251 14 1% /30 0.5% / 30 1.20  Finland 6.6 0.0 351 06/99 H. Damstén 06/99 15,000 -0.2
Fides Turun yliopiston rahasto * Global 364 (2) 329 (2) 16 (3) 247 247 1.3 1% /30 0.5% / 30 1.80 Finland 26 0.0 95 10/00 H. Damstén 10/00 2,000 0.0
FIM Forte Global 171 (1) -13.8 (30) 301 (3) 24.0 (5) 0.3 (8) 14.9 14.9 1.8 1% 1% 2.10 Finland 114.9 24 5,454 07/94 M. Kaloniemi 07/94 1,000 9 -3.3
FIM Piano Global 1.0 (60) 6.6 (52) 0.0 (13) 5.1 5.1 -0.4 1% 1% 210 Finland 55 0.0 63 05/01 Erajuuri, Konttas 05/01 1,000 9 -0.1
Gyllenberg 20 * Global 6.4 (29) 6.1 (55) 0.0 (12) 3.9 3.9 0.8 0.5-1% 1% 0.25 Finland 2.6 -0.2 185 11/00 Maékinen, Backholm 11/00 5,000 -0.7
Gyllenberg 50 * Global 838 (19) 1.1 (29) -1.5 (34) 9.2 9.2 0.6 0.5-1% 1% 0.35 Finland 44 0.1 485 11/00 Mékinen, Backholm 11/00 5,000 0.7
Gyllenberg 80 * Global 11.1 (16) 16.4 (10) -3.4 (57) 14.6 14.6 0.5 0.5-1% 1% 0.45  Finland 3.2 0.3 465 11/00 Mékinen, Backholm 11/00 5,000 0.2
Gyllenberg European Balanced Europe -11.4 (21) 34 (52) 10.1 (35) -1.9 (40) 135 135 0.0 0.5-1% 1% 1.30 Finland 224 -0.6 716 11/98 Insight Investment Mgmt Ltd 11/98 5,000 © 2.8
Gyllenberg Forum Global 06 (3) 10.1 (18) 8.1 (47) 03 (6) 46 46 1.5 0.5-1% 1% 0.90 Finland 38.2 -0.4 208 04/99 Tuuri, Bjorklund 06/00 5,000 ¢ -1.5
Gyllenberg Foundation Europe -11.3 (20) 5.9 (37) 11.5 (28) -1.9 (41) 16.2 16.2 0.2 0.5-1% 0-1% 0.90 Finland 57.1 -0.6 181 06/99 SEB Asset Manag. 06/99 100,000 -4.7
Gyllenberg International Global 0.0 (10) 128 (24) 0.8 (61) 74 (49) 42 (63) 13.2 132 02 0.5-1% 1% 160 Finland 68.3 38 1,267  04/95 Insight Investment Mgmt Ltd 04/95 5,000 © -16.3
Handelsbanken Multimarket Global 1.3 (1) 174 (37) 4.8 (45) 6.4 (53) 22 (44) 134 134 0.1 1% 1% 150 Lux. 17.4 0.1 - 04/93  G.Wahistedt 01/02 800 °© 0.4
Mandatum Ita-Eurooppa * Global 284 (4) 30.0 (3) -0.7 (22) 14.4 14.4 1.8 1% 18 1% /8 0.70  Finland 252 1.5 1,828 11/00 T. Rossi 11/00 500 8.9
Nordea 3 - Private Global -3.6 (13) -14.3 (32) 3.0 (56) 5.9 (56) -2.8 (52) 13.6 13.6 0.0 3% 0 1.50  Lux. 85.6 -06 = 09/96 Nordea Inv. Management 01/03 3,000,000 -5.0
Nordea Granit Europe -10.7 (17) 53 (42) 9.7 (40) -2.5 (48) 14.3 14.3 0.2 1% 1% 1.50 Finland 19.7 -0.1 268 01/00 P. Kovalainen 10/03 200,000 -0.3
Nordea Fixed Income Plus * Global 1.1 (63) 02 (9) 1.0 1.0 0,5% 0,5% 1.00 Finland 823 5.0 9,971 10/02 J. Salmenkivi 10/02 1 share 52.6
Nordea Optima Plus Global -16.3 (36) 4.8 (46) 8.9 (45) -4.3 (64) 16.1 16.1 0.1 1% 1% 2.30 Finland 59.2 0.3 20,130 08/00 P. Kovalainen 10/03 1 share 13
Nordea Optima Fund.fi Global 12 (6) -8.1 (13) 6.2 (34) 6.7 (51) -1.7 (38) 8.3 8.3 0.4 1% 1% 2.30 Finland 509.3 -1.9 78,326 12/87 P. Kovalainen 10/03 1 share =127
Nordea Pro Balance Global -14.9 (34) 6.5 (28) 9.9 (38) -4.3 (85) 16.3 16.3 0.2 1% 0 0.80  Finland 30.6 0.0 72 09/99 P. Kovalainen 10/03 1,000,000 -0.7
Nordea Saast6 50 * Global 1% 1% 1.65 Finland 0.8 0.9 169 07/03 P. Kovalainen 10/03 1 share 0.9
Nordea Saasto 75 * Global 1% 1% 1.90  Finland 0.6 0.7 111 07/03 P. Kovalainen 10/03 1 share 0.7
Nordea Private Banking Growth Portfolio * Global 121 (1) 14.3 (20) -3.0 (54) 13.4 13.4 0.7 1% 1% 1.75  Finland 521 6.0 501 11/99 Nordea Inv. Management 01/03 100,000 14.4
Nordea Yksityispankin Tuottosalkku * Global 5.1 (58) -0.1 (15) 32 32 1% 1% 1.15  Finland 5.0 1.2 65 01/03 Nordea Inv. Management 01/03 100,000 5.0
Nordea Yksityispankin Yhdistelmasalkku * Global 95 (41) -1.8 (39) 74 74 1% 1% 1.50 Finland 9.7 3.1 80 01/03 Nordea Inv. Management 01/03 100,000 96
OP-Spektri Global -12.1 (23) 7.9 (22) 13.0 (24) 3.7 (61) 20.1 201 0.2 1%/8 1%/8 1.83  Finland 106.2 0.5 25,969 01/00  Mattila, Wikstrém 12100 no min 3.1
Opstock Private * Global 11.6 (14) 16.3 (11) -2.4 (46) 12.4 12.4 0.7 1%/8 1% /8 0.53 Finland 18.8 -0.1 141 04/01 8. Hamalainen 04/01 30,000 22
Pohjola Euro Forte Euroland -12.8 (25) 12.8 (9) 13.0 (25) -3.9 (62) 19.3 19.3 0.5 1% 1% 1.79  Finland 2.0 0.0 113 09/00 T. Sarre 03/02 1,000 © -0.3
Pohjola Dark Blue * Global 17.0 (6) 186 (6) 14 (26) 137 137 1.0 1% 1% 0.15 f Finland 3.1 0.1 350  01/02  S.Sormunen 01/02 1,000 © 0.7
Pohjola Light Blue * Global 121 (12) 10.7 (30) -0.1 (16) 6.5 6.5 14 1% 1% 0.15  Finland 2.3 0.0 151 01/02 S. Sormunen 01/02 1,000 © 0.1
Sampo Eurooppa Yhdistelméa Europe 57 (3) -53 (8) 11.6 (15) 13.1 (23) -0.8 (23) 10.5 10.5 0.8 1%18 1% 18 1.70  Finland 148.9 -0.8 17,692 04/98 M. Koskiniemi 08/98 500 -8.7
Sampo Globaali Yhdistelmé Global -17.6 (38) 7.8 (23) 15.1 (16) -2.9 (53) 15.3 15.3 0.3 1% 18 1% /8 1.70  Finland 48.8 0.0 10,041 12/98 Mandatum Omaisuudenhoito Oy 12/98 500 -1.7
Sampo Kompassi 25 * Global 0.0 (4) 5.8 (40) 6.4 (54) -0.3 (18) 4.0 4.0 0.7 0.5%1/8 0.5%1/8 0.10  Finland 64.8 10.8 10,368 05/00 T. Rossi 07/01 500 325
Sampo Kompassi 50 * Global 6.3 (31) 10.0 (36) -1.6 (36) 8.2 8.2 0.4 0 1% 0.25 Finland 14.1 14 4,218 12/01 T. Rossi 12/01 500 6.2
Sampo Kompassi 75 * Global 7.0 (24) 141 (21) 28 (51) 131 131 0.3 0 1% 0.35 Finland 56 0.6 1,229 12/01  T.Rossi 12/01 500 19
Sampo Golden Piggy Bank * Global 6.8 (26) 14.4 (19) -3.6 (58) 14.4 14.4 0.3 0 1.5% 0.50  Finland 2.3 0.1 3,193 12/00 T. Rossi 07/01 30 -0.6
Sampo 2010 Europe -48 (6) 6.8 (25) 12.3 (26) -2.6 (49) 14.0 14.0 0.3 1%18 1% 18 1.60 Finland 15.1 -0.1 216 05/99 Mandatum Omaisuudenhoito Oy 05/99 500 1.9
Sampo 2020 Europe -13.0 (27) 8.5 (20) 16.3 (12) -3.7 (60) 19.3 19.3 0.3 1% /8 1% /8 1.60 Finland 123 0.5 162 05/99 Mandatum Omaisuudenhoito Oy 05/99 500 4.5
Sampo 2030 Europe -18.5 (39) 82 (21) 16.0 (14) -3.7 (59) 19.9 19.9 0.3 1%18 1% 18 1.60 Finland 6.3 0.4 54 05/99 Mandatum Omaisuudenhoito Oy 05/99 500 29
SEB Lux Equity Fund - International Global -2.1 (12) -19.5 (40) 3.3 (54) 10.2 (32) -1.4 (33) 17.8 15.8 0.0 1% 1% 1.50 Lux. 36.3 0.0 2,386 10/87 J. Hillerstrom 12/01 5,000 0.0
Seligson & Co Joustosalkku * Global 2.8 (5) 6.0 (36) 9.2 (43) -1.0 (25) 8.5 8.5 0.3 1% 1% 0.70  Finland 341 -0.1 69 11/99 Vartiainen 09/00 5,000 0
Seligson & Co Vakaasalkku * Euroland 32 (1) 2.1 (59) 0.8 (64) 0.1 (11) 0.4 0.4 -2.4 1% 0.5% 0.30 Finland 8.2 0.0 57 09/99 Vartiainen 09/00 5,000 -0.5
SP-Yhdistelmarahasto * Global -10.9 (18) 118 (13) 152 (15) 13 (31) 13.1 13.1 0.7 1% 1% 0.20 Finland 4.1 0.0 849 09/00 L. Grandell 09/00 20 0.0
Tapiola 2010 * Global -8.7 (14) 4.3 (48) 8.4 (46) -1.2 (28) 10.0 10.0 0.1 0.8-1% 0.5% 0.35 Finland 5.8 0.1 77 09/99 J. Jérvinen 01/01 500 1.1
Tapiola 2015 * Global -10.4 (16) 3.8 (49) 10.1 (34) -2.2 (43) 13.0 13.0 0.0 0.8-1% 0.5% 0.35 Finland 6.0 0.2 69 09/99 J. Jérvinen 01/01 500 1.8
Tapiola 2020 * Global -11.6 (22) 3.4 (51) 10.2 (33) -2.3 (45) 13.9 13.9 0.0 0.8-1% 0.5% 0.35 Finland 6.0 0.3 7 09/99 J. Jarvinen 01/01 500 20
Tapiola 2025 * Global -13.3 (28) 3.0 (55) 10.7 (31) -2.5 (47) 14.8 14.8 0.0 0.8-1% 0.5% 0.35 Finland 75 0.4 83 09/99 J. Jérvinen 01/01 500 3.0
Tapiola World * Global -11.2 (19) 26 (57) 9.9 (39) -3.1 (55) 14.4 14.4 0.0 0.8-1% 0.5% 0.50 Finland 19.8 04 171 10/99 J. Jarvinen 01/01 500 37
Tapiola Balance * Europe 5.1 (44) 8.0 (48) -0.3 (19) 9.0 9.0 0.2 0 0.5% 0.60 Finland 5.4 0.4 382 02/02 J. Jérvinen 02/02 500 1.7
Veritas Maxi 75 * Global 6.2 (32) 121 (27) -2.0 (42) 11.8 11.8 0.3 1% 1% 0.50  Finland 22 0.0 123 04/02 B. Barner-Rasmussen 04/02 1,000 ¢ 0.2
Veritas Midi 50 * Global 6.2 (33) 93 (42) -1.2 (27) 79 79 0.4 1% 1% 0.50  Finland 20 0.0 128 04/02 B. Barner-Rasmussen 04/02 1,000 K 0.1
Veritas Mini 15 * Global 5.2 (43) 4.6 (60) 0.2 (10) 23 23 0.9 1% 1% 0.50  Finland 2.0 0.0 126 04/02 B. Barner-Rasmussen 04/02 1,000 ¢ 0.0
Alandsbanken Europe Active Pf. Europe -13.0 (26) 4.6 (47) 180 (7) -1.6 (37) 19.5 19.5 0.1 0.5%/1.68 0.5%/1.68 1.92  Finland 12.7 0.1 1,759 10/98 UBS/Alandsbanken 06/02 85 0.2
ON THE AVERAGE 24 -10.5 8.5 1.5 -1.5 11.9 1.8 0.4 Total: 2,131.9 30.3 226,837 95.7
MSCI World Index -0.9 -19.4 43 13.6 -5.8 19.8 0.1
MSCI Europe -2.9 -18.6 5.1 16.5 -4.4 214 0.1
a) fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
OBER 2003 n of Mutual Fund:




PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003

RETURN (%)

BOND FUNDS
EURO

NUMBER OF FUNDS

Aktia Interest

Alfred Berg Euro Obligaatio
Alfred Berg Euro Obligaatio Pro
Alfred Berg Euro Yhdistelmakorko
Carnegie Eurokorko

Evli Euro Government Bond

Evli Euro Balanced Fixed Income
FIM Euro

Handelsbanken Euro-obligaatio
Nordea Euro Medium Term Bond
Nordea Euro Bond

Nordea Bond Fund.fi

Nordea Pro Euro Bond

OP-Euro Bond

Opstock Euro Bond Index
Opstock Finland Bond Index
Pohjola Obligaatio

Pohjola Blue Fixed Income
Sampo Kompassi Korko *
Sampo Obligaatio

Sampo Valtionobligaatio

Sampo Yhteisoobligaatio

SEB Lux Euro Bond Fund

Seligson & Co Euro Obligaatio -index fund

Tapiola Euro Bond
Alandsbanken Euro Bond

ON THE AVERAGE
Sampo Government Bond Index
SSB EMU Gvmt Bond Index

CORPORATE BOND FUND:

EURO

NUMBER OF FUNDS
Alfred Berg Euro Credit *

A. Berg/ABN High Yield Bond Fund Euro

Evli Corporate Bond

Evli European High Yield

Evli European Investment Grade
Fides Eurobond

Fides High Yield Bond *
ICECAPITAL Euro Investment Grade
Mandatum Euro Yrityslaina
Nordea Pro Corporate Bond
Nordea Yrityslaina Plus *
OP-Euro Yrityslaina

Pohjola Euro Yrityslaina

Pohjola Vaihtovelkakirjalaina
Sampo Kestava Arvo Korko

SEB Lux Corporate Bond - Investment Grade
Seligson & Co Euro Corporate Bond -index fund

Veritas Corporate Bond
Alandsbanken Corporate Bond
ON THE AVERAGE

Merrill Lynch EMU Corporate Bond Index

SSB EMU Gvmt Bond Index

INTERNATIONAL
BOND FUNDS

NUMBER OF FUNDS
Alfred Berg Avkastningsfond
A. Berg/ABN Global Em. Markets Bond
Evli Altius *
Gyllenberg European Bond
Gyllenberg High Yield
Handelsbanken Mega Mix Korko
Handelsbanken Swedish Bonds
Mandatum Korko Konvergenssi *
Mandatum US Bond
Nordea 3 International Bond
Roburs Obligationsfond
SEB Likviditetsfond
SEB Lux Bond Fund - International
Tapiola Riskikorko *

ON THE AVERAGE
SSB EMU Gvmt Bond Index

* special mutual fund

Sweden
Global
Global
Europe
Global
Sweden
Sweden
Europe
N. America
Global
Nordic c.
Sweden
Global
Global

5yr, pa.

17
44
4.8
49
37

4.2
46

5.0
42

4.2

4.5
39

45
54

5yr, p.a.

5.6

5yr, pa.

5.2

4.6

1.2
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3yr,pa.

5.3

6.5
7.8

7.8

3yr, pa.

7.9

8.1

7.0
75

7.4
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78

3yr, pa.

15
71

3.7
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-0.9
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-4.5
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3.9
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(14)
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@
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(12)
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(]

(20)
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. rank

(12)
(2
@)
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(11)
@)

(17)

(16)
(4)
™)

(14)

(13)

(19)

(15)
(6)
@)
9)

(18)

. rank

(13)

RISK
Volatility (%, 12 mo.)
Nom. Duration
(EUR)  (years)
32 34
4.3 55
43 5.4
21 27
37 37
41 4.9
16 23
26 4.4
43 4.9
15 1.7
3.6 4.8
3.9 54
3.8 5.4
4.4 55
4.8 55
4.4 4.8
42 42
24 22
1.8 24
3.9 5.1
4.0 52
3.8 4.9
42 -
4.4 53
43 5.0
1.3 31
35 43
40 52
3.9
RISK
Volatility (%, 12 mo.)
Nom.  Duration
(EUR)  (years)
3.0 =
29 -
238 42
3.0 39
27 39
3.9 3.0
43 238
29 33
33 4.1
32 4.7
26 46
3.1 5.3
37 4.1
3.7 26
4.0 43
31 -
3.5 45
3.4 4.6
11 35
3.2 39
27 -
39
RISK
Volatility (%, 12 mo.)
Nom. Duration
(EUR)  (vears)
73 35
15 0.2
3.6 6.2
3.8 33
6.1 29
6.0 37
6.2 4.1
10.1 4.8
4.3 -
75 3.4
4.8 0.1
44 5
35 37
53 33
3.9

Sharpe ratio

Sharpe ratio

Sharpe ratio

-1.8
43
0.2
0.9

ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003

Subscription
fee (%) /
min EUR

1%

ocleoc oo

0

0.4%
0.25%
0.5%
0.5%
0.5%
0.5%
0.25% /8

0.5%/1.68

Subscription
fee (%) /
min EUR

1% 117
1%/17 + 25
0-0,5%
0.5%
0-0,5%
0.5% /30
1%

0
0.5%1/8
0.5%
0.5%
0.25% /8
0.5%

1%

0.5%
0,5-1%

0.5%

Subscription
fee (%) /
min EUR

1%/17
1%I17 + 25
1%

0

1%
0.5%
0.5%
0.5%/8
0

1%

1%

0

0
0,8-1%

a)

Redemp-
tion fee (%) /
min EUR

0
0,5%/17
0.5%
1%/17
0.3-1.0%
20
20
0.4%
0.25%
0.5%
0.5%
0.5%
0
0.25%/8
0-0.15% @
0-0.15% @
0.5%
20/max. 1%
0.5%/8
0.5%
0.5%
0.25%
0.5%
0-02%3
0.25%
0.5%/1.68

Redemp-
tion fee (%) /
min EUR

1% /17
1% /117

1% /20

1% /20

1% /20
0.5% /30

0

0,25% / 20
05%/8

0

0.5%
0.25% /8
34 Imax.1%
1%

0.5%

05%
0-02%

20

0.5%

Redemp-
tion fee (%) /
min EUR

84

1% 117
1% / 20
0.5%
0.5%
0.5%
0.5%
0.5%/8

1%
40
0.5%
1%

Manag. and
cust. fee
(% 1'yr)

1.05
0.70
0.40
0.70
0.50
0.65
0.45
0.70
0.62
0.60
0.60
0.60
0.30
0.52
0.15
0.11
0.54
0.49
0.10
0.70
0.60
0.53
0.80
0.30
0.60
0.69

Manag. and
cust. fee
(% /yr)

045
1.25
0350
0.75
0.75
0.47
0.80
0.50
0.85
0.40
1.00
0.63
073
1.06
0.75
1.02
0.35
0.45
0.40

Manag. and
cust. fee
(% /'yr)

0.70
1.25
0.50°
0.70
0.80
0.32
075
0.10
025
1.00
072
0.40
1.10
0.65

fee depends on i

Reg.
Country

Lux.

Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.

Finland
Finland
Finland

Total:

Reg.
Country

Finland
Lux.

Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.

Finland
Finland
Finland

Total:

Reg.
Country

Sweden
Lux.
Finland
Finland
Finland
Finland
Lux.
Finland
Finland
Lux.
Sweden
Finland
Lux.
Finland
Total:

Size

MEUR

46.8
479
40.2

359
67.6
533
10.6
16.3
118.6
203.3
1125
60.8
99.6
98.2
59.6
8.8
7.6
120.0
50.0
13.3
116.7
133
9.8
299
50.1
1,492.3

1,322.5

Size
MEUR

64.7
16.5
19.8
79.7
150.7
2131
30.0
51.1
1234
59.1
0.1
517.3
15.2
156.2
1,497.1

Net subs.
in September
MEUR

Net subs.
in September
MEUR

0.1
20
-12.9

Net subs.
in Seotember
MEUR

224

No. of
investors

1,789
562
51

58
101
756

66,211

No. of
investors

57

No. of
investors

52
512
438

86

418
22,402

Established
monthlyear

12/91
09/93
03/01
05/99
05/94
12/94
09/97
09/98
03/98
01/00
10/87
12/93
05/94
12/93
11/99
11/99
06/94
11/95
05/00
09/97
10/96
09/97
12/89
10/98
01/01
10/98

Established
month/year

03/03
01/01
09/99
03/01
05/01
01/99
03/01
05/02
10/99
03/00
01/03
12/00
03/02
11/02
04/03
10/01
09/01
07/00
07/02

Established
monthiyear

09/94
06/03
07/00
11/98
04/02
04/00
01/91
11/00
06/02
10/91
04/86
11/02
10/87
05/02

Portfolio .
position
manager since
J. Juslin 10/98
M. Vartiainen 05/97
M. Vartiainen 05/97
M. Vartiainen 05/97
K. Jansson 04/99
K. Pessala 05/03
K. Pessala 05/03
A. Konttas 09/98
S. Nygren 03/99
T. Hyllinen 01/00
J. Salmenkivi 03/00
J. Salmenkivi 03/00
J. Salmenkivi 03/00
T. Leskinen 11/97
T. Leskinen 11/99
T. Leskinen 11/99
K. Nihtila 01/00
K. Nihtila 01/00
M. Kuisma 05/00
H. Linden 06/98
Mandatum Omaisuudenhoito Oy 11/01
Mandatum Omaisuudenhoito Oy 12/97
S. Fredholm 11/02
J. Niemi 10/98
M. Ojala 09/02
Alandsbanken Asset MgmtAb ~ 01/02
Portfolio -
position
manager since
M. Vartiainen 03/03
ABN AMRO Asset Management
M. Lundstrém 09/99
M. Lundstrém 03/01
M. Lundstrém 05/01
M. Schroder 01/99
T. Kokkarinen 03/01
J. Tanskanen 05/02
M. Kuisma 10/99
J. Sarkka 03/00
H. Pedersen 01/03
Valtanen, Leskinen 12/00
I. Laru 03/02
Pohjola Omaisuudenhoito Oy 11/02
Mandatum Omaisuudenhoito Oy 04/03
T. Kristiansson 11/02
J. Niemi 09/01
|. Hérkdnen 07/00
Alandsbanken Asset MgmtAb  07/02
Portfolio n I8
position
manager since
D. Falkeborn
ABN AMRO Asset Management 06/03
U. Osterberg 07/00
Insight Investment Mgmt Ltd 11/98
Gyllenberg / Muzinich & Co Inc ~ 04/02
J. Klaar
A. Lundgren 01/88
T. Rossi 11/00
Mandatum Om.hoito/PIMCO 06/02
J. Jakobssen 06/95
R. Kull 06/01
T. Kristiansson 11/02
T.Kristiansson 11/02
M. Utriainen 05/02

Minimum
invest-
ment EUR

20
5,000
2,500,000
5,000
100
5,000 ©
5,000
1,000 9
200 ©
1 share
1 share
1 share
1,000,000
no min
700,000
700,000
1,000 ©
1,000 ©
500
500
500
100,000
5,000
5,000
500

Minimum
invest-
ment EUR

1,000,000
1 share
no min

1,000 ©

1,000 ©
500
5,000
5,000

1,000 9
100,000

Minimum
invest-
ment EUR

100,000
500,000
800

500
1,000,000
3,364

20

no min.
5,000

b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR

Net subs.
from January
MEUR

Net subs.
from January
MEUR

54
1.2
-34.4
226
213
6.3
0.1
12.9
57
127
36.3
16.4
59
38.3
10.3
9.4
9.7
-1.2
35
160.6

Net subs.
from Januarv
MEUR

0.0
0.0
-40.0
0.0

495.5

maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR




PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003

RETURN (%)

MONEY MARKET FUNDS

EURO

NUMBER OF FUNDS
Aktia Likvida
Alfred Berg Euro Korko
Alfred Berg Euro Korko Pro
Camegie Euro Likvidi
eQ Likvidi
Evli Euro Interest
Evli Money Manager+
FIM Likvidi
Gyllenberg Money Manager
Handelsbanken Eurokorko
ICECAPITAL Euro Floating Rate
ICECAPITAL Euro Money Manager
Nordea Euro Korko
Nordea Money Market Fund.fi
Nordea Pro Euro Money Market
OP-Cash Manager
OP-Cash Treasury
OP-Euro
Pohjola Korko Plus
Pohjola Likvidi
Sampo Korko
Sampo Short Term
Sampo Yhteisokorko
SEB Lux Euro Short Bond Fund
Seligson & Co Rahamarkinarahasto
Saastopankki Lyhytkorko
Tapiola Money Market
Veritas Lyhytkorko

ON THE AVERAGE
3 month Euribor Index

Deposit rate

3yr, pa.

18
3.36
3.27

3.70
3.79
3.39

3.32
3.48
3.38

3.22
3.30
3.78

3.31

3.29
3.49
3.50
3.83
3.19
3.53

3.45
3.88

OTHER FUNDS (risk and hedge funds)

NUMBER OF FUNDS

3C Alpha *

3C Gamma *

3C Macro *

Conventum Focus *

Eliksir *

eQ Kvantti

Evli Citius *

FIM Maltti *

Gyllenberg Momentum

Mandatum Kontra

Mandatum Neutral

Mandatum Omega

Mandatum Safeguard

Mandatum Vega *

Mandatum Risk

Nordea European Equity Hedge *

Opstock RM Optimus *

Pohjola Solid

SEB Optionsrétter Europa

Seligson & Co Phalanx *
ON THE AVERAGE

HEX25 index

MSCI World Index

MSCI Europe

HEX Yield Index

* special mutual fund

OCTOBER 2003

Hedge
Hedge
Hedge
Hedge
Hedge
Hedge
Hedge
Hedge
Risk

Risk

Hedge
Hedge
Hedge
Hedge
Risk

Hedge
Hedge
Hedge
Risk

Hedge

5yr, p.a.

-14.2

3.4
-0.3

74
-6.6
55

-1.5
6.6
-0.9
-2.9
8.8

rank

(1)

(16)

(@)

2)

©)

(12)

@®)
(10)

a7
(14)

rank

3)

(4)

®)

™)

2]

12 mo.

25
230
224
249
2.65
2.50
240
266
229
253
2.67

2.56
248
2.46
275
279

247
3.16
237
263
243
2.87
2.14
2.56

277
247

2.54
298
3.16

3yr, pa.

1"
6.4

-39.7

-19.0
17.2
3.2

-1.6
-11.2
-25.6

28
-36.2
-0.2

9.4
-14.0
-19.4
-18.6
-223

rank

(22
(24)
(14)
®)
(13)
(20)

(3)

(12)

(10)
(15)
(18)
@)
(17)
@1
©
(19)
(25)

(11

(16)

rank

)

(11

4)
(10)
)

6 mo.

26
0.94
0.92
1.04
1.09
0.97
1.10
1.19
0.95
1.04
1.10

1.09
1.04
1.01
1.20
1.25
1.09
1.09
1.45
1.00
1.17
1.06
1.27
0.97
1.07

1.23
1.06
1.09
1.26
1.25

rank

(25)
(26)
an)
(10)
(23)
8)
(6)
(24)
(18)
9)

(1)
(19)
(20)

(5)

(13)
(12)
)
@1)

(15)
)
(22)
(14)

“)
(16)

RETURN (%)

12 mo.

39
-23.7

26.1
-1.2

21

2.2
-0.1
54.6
15.1

-3.4
59
-14.6
-10.5

rank

(6)
(15)

(10)

3)
(1)
®)
(7)
)
(1)
@)

(12)

(14)
(13)

28
0.42
0.39
047
0.46
0.45
0.49
0.56
0.40
0.45
0.46
0.70
0.46
0.45
043
0.54
0.56
0.48
0.49
0.62
0.38
0.52
0.49
0.57
0.35
0.48
0.35
0.54
0.48
0.48
0.55
0.55

17
0.8
-19.2
-0.6
45.3
1.0

245
-7.6
0.9
1.1
0.2
38.2
246

0.0
5.8
79
1.5

73
26.1
136
16.5
14.9

. rank

. rank

1 mo.

28
0.14
0.14
0.16
0.17
0.16
0.17
0.20
0.15
0.19
0.17
0.23
0.16
0.16
0.15
0.19
0.21
0.17
0.16
0.19
0.09
0.16.
0.16
0.19
0.26
0.17
0.13
0.24
0.17
0.17
0.19
0.18

42
13
4.1
04
1.6
19
0.3
29
35
02
02
04
49
24

-0.9

0.3
<75
-0.5

-0.8
26
58
4.4
6.6

rank

. rank

®)
(18)
(13)
(17)
@)
3)
(14)

(16)
@)

@)
(10)
0
(15)

(12)
(5)
(19)
an

RISK

Volatility (%, 12 mo.)

Nom. Duration

(EUR)  (vears)
0.3 0.3
0.1 0.1
0.1 02
0.3 0.1
0.2 0.1
0.1 0.2
02 0.1
03 03
0.2 0.2
0.2 0.3
0.1 0.1
0.2 04
0.2 0.2
0.2 0.2
0.2 0.2
0.2 0.2
0.1 0.3
0.3 0.2
0.2 0.3
0.4 0.1
0.1 0.1
0.1 0.1
0.1 0.1
0.8 -
0.1 0.3
0.2 0.1
0.2 0.2
0.1 02
0.2 0.2
0.1 03
0.0

RISK

Volatility (%, 12 mo.)

Nom.  in domestic
(EUR)  currency
24 24
10.7 10.7
6.4 6.4
445 445
1.8 1.8
33 33
211 211
19.5 19.5
0.4
0.6 0.6
21 (241
257 25.7
31.1 31.1
3.2 32
24 24
29.8 29.8
8.9 8.9
126
216
19.8
214
329

The Finnish Associas

Beta

11
-0.7
0.0

04
1.1

14

of Mutual Fund:

Alfa Sharpe ratio

31
8.2
-1.1

-11.0

0.2
3.1

-16.6

0.3
-2.5

0.8

11
-0.2
27
-1.5
-1.5

2.0

0.4

-2.0

1.1
-06
-1.5

ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003

Subscription
fee (%) /
min EUR

© © o © oo oo oo ocoocoo oo oo oo©o oo o oo oo

Subscription
fee (%) /
min EUR

1%
1%
1%
1%
1%
1%
1%
1%
0.5-1%
0
1%18
1%
1% /8
0

0

1%
1%18

1%
2%

Redemp-
tion fee (%) /
min EUR

0
0-0.5%
05%

0

0

20

20

0

40

Redemp-
tion fee (%) /
min EUR

1%
1%
1%
1%
1%
20

1% /20
1%
1%
1%
1% 18
1%
1% /8
0

1%
1%
1% 18
1%
1%
20

Manag. and
cust. fee
(% 1yr)

0.55
0.50
0.30
0.30
0.50
0.45
025°
0.50
0.40
0.62
0.40
0.30
0.60
0.60
0.30
0.15
0.15
0.52
0.30
0.45
0.60
0.33
0.33
0.50
0.20
0.51
0.40
0.30

Manag. and
cust. fee
(% /yr)

1.60°
1.60°
1.60°
3.08
0.85
0.90
1.40°
1.10°
250
210
1.10
1.10
1.85
220°
210
1.00
1.60°
1.34
1.75
1.00°

a)

fee depends on i

Reg.
Country

Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Lux.

Finland
Finland
Finland
Finland

Total:

Reg.
Country

Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Finland
Sweden
Finland

Total:

Size

MEUR

182.2
64.4
1329
110.0
293
178.2
263.4
104.4
334.9
128.8
715
316
456.3
334.2
1,401.5
2235
332.7
7745
1453
226
637.1
93.4
1,234.9
51.7
127.3
14.1
106.9
201

7,607.7

Size

MEUR

753
1.9
136
2.6
43.4
14.5
19.0
5.3
273
17
237.0
107.9
6.0
2.2
6.1
50.1
18.1
4.9
115.0
6.0

757.8

Net subs.
in September
MEUR

42
5.4
30
6.1
16
638
53

20

-10.2

74
16.1

12
47
37
177
2.8

-16.0
10.8
341
-4.2
38
9.1

-18.6

02
6.1
02
75
23

-69.4

Net subs.
in September
MEUR

-9.0
-7.5
1.0
0.0
0.3
-0.1
0.0
0.1
-0.9
0.0
0.3
13.8
-0.6
-0.2
0.0
50.1
1.3
0.2
0.0
0.0

48.8

No. of
investors

7,809
969
112
407
155

1,367
960

1,504
2,757
80

87
18,757
13,027
2,710

33
46,773
989
243
61,331
2,494
2,638
578
926
408
3,054
206

162,033

No. of
investors

2,161
196
14,937
5,400
684
56
1,362
198
883
159
28,630
165

57,563

Established

monthlyear

01/96
10/95
03/01
02/96
07/00
12/94
10/00
11/97
02/96
03/98
04/03
05/02
01/99
02/96
04/96
09/02
01/03
04/96
07/02
05/96
09/97
10/96
06/96
07/89
04/98
05/03
01/01
07/01

Established

month/year

06/00
06/02
12/02
12/97
12/02
05/03
04/01
06/03
01/97
10/97
10/98
04/01
09/00
09/00
10/96
07/03
04/01
01/98
01/91
12/97

Minimum
invest-
ment EUR

20
5,000
2,500,000
100

50

5,000
5,000
1,000
5,000
200
50,000
50,000
40

40
100,000
1,000,000
1,000,000
no min.
1,000
1,000

500
100,000
100,000
5,000
5,000

40

500

1,000

Portfolio in .
position

manager since
M. Westerlund 10/98
M. Vartiainen 05/97
M. Vartiainen 05/97
K. Jansson 05/99
J. Suonpéa 07/00
K. Pessala 05/03
K. Pessala 10/00
A. Konttas 04/98
A. Bjorklund 04/98
S. Nygren 03/99
J. Tanskanen 04/03
J. Tanskanen 05/02
T. Hyllinen 01/99
T. Hyllinen 05/98
T. Hyllinen 05/98
0. Valtanen 09/02
O. Valtanen 01/03
0. Valtanen 10/00
P. Ala-Harkdnen 07/02
K. Nihtila 01/00
A. Kilpi 04/98
A-C. Kilpi 11/01
R. Louhento 01/00
S. Fredholm 01/00
J. Niemi 04/98
K. Nihtila 05/03
M. Utriainen 01/01
|. Harkénen 08/01
Portfolio ip"osi(ion
manager since
3C

3C 06/02
3C Asset Management Oy 12/02
Leppé, Ala-Harkénen 12/97
3C Asset Management Oy 12/02
S. Pajalin 05/03
Evli Investment Management 04/01
B. Wolfram 06/03
Backholm, Bjorklund 08/99
R. Manninen 10/97
R. Manninen 10/98
Manninen, Tornberg 04/01
P. Tornberg 10/00
Mandatum Omaisuudenhoito Oy 09/00
Mandatum Omaisuudenhoito Oy 10/96
P. van Berlekom 07/03
Opstock Oy 04/01
Leppé, Ala-Harkénen 08/02
J. Romlin 01/00
M. Paasi 12/99

Minimum
invest-
ment EUR

50,000
50,000
50,000
1,000
500
000-100000
150,000
1,000
5,000
500

500

500

500
10,000
500
10,000
no min.
1,000
5,000
5,046

b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR

Net subs.
from January
MEUR

616
5.0
71.2
227
14.4
23
66.8
18.7
838
16.1
72.0
15.8
131.9
118.8
808.8
-56.0
3281
388.0
58.8
-16.1
95.8
5.1
356.5
24
26.7
14.0
30.1
12.4

2740.8

Net subs.
from January
MEUR

44
-11.9
35
0.0
20.0
71
0.2
53
-2.5
-0.4
81.5
-17.4
-2.6
-0.3
0.4
50.1
238
-1.6
0.0
-8.6

130.0

maturity ¢) Minimum investment in savings program 80 EUR &) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR




L FUNDS SEPTEMBER 30th, 2003 L FUNDS SEPTEMBER 30th, 2003
SUMMARY OF MONTHLY STATISTICS: (Members of Association of Mutual Funds) SUMMARY BY FUND CATEGORY: Funds registered in Finland
Net subs.
Market Change Net subs. Net subs.
Members of SRY Size share from in September  No.of from January Size in September No. of investors Number Of Funds
MEUR %  rank ;a""_a:y MEUR ~ [nvesters MEUR
(% points) MEUR portion MEUR portion portion
Aktia Fund Management Ltd 571.0 2.7%| (8) 0.1% 1.2 81,063 70.1 EQUITY FUNDS FINLAND| _ 1,262.2 6.0% 43.5 218% 91,703 7.9% 28
Alfred Berg Rahasto Oy 718.7 34%| (7) 0.8% 123 11,390 235 EQUITY FUNDS NORDIC COUNTRIES| 289.5 14% 7.8 3.9 % 46,483 4.0 % 8
Carnegie Funds 1932 0.9 %) (13) 0.1% 32 1,196 14.8 EQUITY FUNDS EUROPE| _ 1,868.1 89% 14.0 7.0% 139,467| 12.0 % 39
eQ Fund Management Company 123.8 0.6 %] (15) 02% 7.2 1,944 53.3 EQUITY FUNDS GLOBAL| _ 1,273.0 6.1% 39.9 20.0 % 226,734 19.6 % 58
Evli Fund Mgmt Company Ltd 1,230.8 5.9 %| (5) 1.6 % -28.0 18,339 2.8 EQUITY FUNDS JAPAN| 2565 12% 215 10.8 % 32458 2.8 % 4
Fides Fund Ltd 47.9 0.2 %| (19) 0.0 %) 14 1,116 34 EQUITY FUNDS PACIFIC RIM 348.9 1.7 % 8.3 41% 14,535 1.3 % 6
FIM Fund Ltd 533.5 25%| (9) 0.3% 21.7 18,347 101.3 EQUITY FUNDS EMERGING MARKETS 344.2 16 % 28.3 14.2% 23411 2.0% 9
Fondita Rahastoyhtio Oy 64.7 0.3%| (18) 00% 1.7 1,123 8.0 EQUITY FUNDS NORTH AMERICA|  493.0 24% 30.6 15.4 % 13,939] 1.2% 9
Gyllenberg Funds Ltd 1,739.9 83%| (@) 11% 12.0 33,013 526.6 EQUITY FUNDS TOTAL:|  6,135.4 293 % 193.9 97.2% 588,730 50.8 % 161
Handelsbanken Funds Ltd 4492 2.1%)| (1) 0.9% 9.9 37,696 3.6 ASSET ALLOCAT. FUNDS FINLAND| 720.9 34% 0.6 03% 65,509| 5.7 % 8
ICECAPITAL Fund Management Comp 1711 0.8 %| (14) 05% 173 684 1123 INTERNATIONAL ASSET ALLOCAT. FUNDS|  1,972.1 9.4 % 30.7 15.4 % 224,451 19.4% 63
Nordea Inv. Fund Co. Finland Ltd. 52282 24.9%| (1) 11% 1253 472,775 1,331.2 ASSET ALLOCAT. FUNDS TOTAL:|  2,693.1 12.8 % 30.1 151 % 289,960 25.0% 71
OP Fund Mgmt Company Ltd 3,089.0 14.7%| (@) 0.4 % 149 221,577 719.6 BOND FUNDS EURO| _ 1,432.2 6.8% -12.3 6.2% 63,315| 5.5% 24
Pohjola Fund Ltd 748.9 36%| © 0.1 % 5.9 7,784 130.4 CORPORATE BOND FUNDS EURO|  1,045.9) 5.0% 3.8 1.9% 4,678 04% 17
Sampo Fund Management Ltd 4,749.1 226 %| (@) 1.9% 4.1 229,914 703.4 INTERNATIONAL BOND FUNDS|  1,311.3 6.3% 227 114 % 21,59| 1.9% 8
Seligson & Co 4309 21%| (12) 0.0% 429 5,806 91.0 MONEY MARKET FUNDS EURO|  7,556.0 36.0 % 696|  -349% 161,455| 13.9% 27
Sp-Rahastoyhtioé Oy 20.0 0.1%| (20) 01% 1.2 1915 19.7 BOND FUNDS TOTAL:| 11,345.5 54.1% 631 -31.7% 251,046 21.7% 76
Tapiola Rahastoyhtié Oy 489.4 2.3%| (10) 04% 1.3 5,889 154.0 OTHER FUNDS TOTAL:|  794.5 3.8% 38.5 19.3 % 29,081 25% 38
Veritas Funds Ab 704 0.3%| (17) 0.0 % 1.7 1,351 13.7 TOTAL:  20,968.4 199.4 1,158,817 346
Bank of Aland Fund Mgmt Co 119.1 0.6%| (16) 0.0% 35 5,284 28.8
Total: 20.788.8 2031 1158.206 4.098.9 Net subscriptions January 31th, 2000 - September 30th, 2003 MEUR
r 1200
1000
+ 800
—N 1 | 600
09/00 09/03
+ 400
325,0 199.4
_— _— —— _—— + 200
09/01 09/02
128,7 1751
\ i — H 0
N N N N
=1 =} =] =]
=] = =] o
o = N w t -200
! -400
r -600
- -800
The Finnish Association of Mutual Funds innis ion of Mutual Funds




PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 - Other Mutual Funds ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
EQUITY FUNDS EUROPE Volatility (%, 12 mo.)
5yr, p.a. 3yr, pa. 12 mo. 6 mo. 1 mo. Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established in Minimum
(EUR)  currency fee (%)/ tion fee (%) / cust. fee Req. in September  investors Portfolio position invest-
min EUR min EUR (% 1yr) Country MEUR MEUR month/year manager since ment EUR
NUMBER OF FUNDS 26 37 52 55 55
Aviva Funds - European Equity - P1 -1.1 Al 1.2 20.1 -6.1 28.1 28.1 0.3 4.25% 0 1.25  Lux. = = = 07/90 B. Berry 10/01 3,000
Baring Europa -6.4 -20.5 6.0 19.4 -3.5 257 257 0.1 5% 0 1.35 lreland 432 - - 04/87 S. Austin 3,500
CAF Europe -4.1 -20.8 -1.0 121 -3.9 254 254 -0.2 0 0 0.70 Lux. 1.4 = = 04/01 C. Garrigues 06/03 500,000
CAF Eurostocks -3.4 -21.1 11.4 233 -3.7 31.9 31.9 0.3 0 0 0.70  Lux. 169.3 - - 12/00 T. Pauwels 05/02 500,000
CDC Europe Equities 6.2 18.3 52 26.0 26.0 0.1 4% 0 1.50  Lux. 76.9 = = 04/99 F. Harriague 04/99 no min.
CDC Europe Mid Cap 18.3 24.0 -1.7 133 13.3 11 4% 0 1.70  Lux 16.0 - - 09/00 Missoffe, Mariaud 09/00 no min.
CDC Europe Small Cap 20.0 297 -0.8 1.9 1.9 14 4% 0 1.70  Lux. 106.9 - - 04/99 Missoffe, Mariaud 04/99 no min.
Fidelity Euro Blue Chip -17.8 12.4 222 -6.0 26.0 26.0 0.4 5.25% 0 1.50  Lux. 564.7 - - 10/94 A. Scurlock 2,000
Fidelity Euro Smaller Companies 36 -24.1 233 36.4 -1.4 14.6 14.6 1.4 5.25% 0 1.50  Lux. 786.5 = = 12/95 C. Stone 2,000
Fidelity Euro STOXX 50 -2.1 -20.5 10.2 19.6 -6.6 31.6 31.6 0.2 0 0 0.60 Lux. 452.2 - - 11/98 C. Hernandez 2,000
Fidelity European Growth 1.5 -6.9 122 24.4 -2.9 18.2 18.2 0.5 5.25% 0 1.50 Lux. 9,495.7 - - 10/90 A. Bolton 2,000
Fidelity European Larger Companies 24.4 -2.5 20.8 20.8 5.25% 0 1.50  Lux. 21 - - 09/02 F. Gautier 2,000
Fidelity European Mid Cap 11.0 31.2 25 20.2 20.2 0.4 5.25% 0 150 Lux. 240 - - 01/01 Trygve Toraasen 2,500 USD
Fidelity France 0.0 -21.5 8.1 26.2 -4.7 26.8 26.8 0.2 5.25% 0 1.50 Lux. 375 - - 10/90 A. Hartmann 2,000
Fidelity Germany -4.2 228 20.1 31.6 -5.0 277 217 0.6 5.25% 0 1.50  Lux. 91.4 - - 10/90 A. Hartmann 2,000
Fidelity Iberia 13 -9.8 216 14.7 -3.9 18.2 18.2 1.0 5.25% 0 1.50  Lux. 30.2 - - 10/90 T. Toraasen 2,000
Fidelity Italy 5.0 -94 237 219 -0.5 20.7 20.7 1.0 5.25% 0 1.50  Lux. 445 = = 10/90 T. Toraasen 2,000
Fidelity Switzerland 43 -16.7 20.6 34.0 -0.4 253 256 0.7 5.25% 0 1.50 Lux. 257.7 - - 02/95 A. Edzard 2,000
Fidelity United Kingdom -1.4 -15.4 35 18.4 -25 227 209 0.0 5.25% 0 1.50  Lux. 125.4 - - 10/90 F. Gautier 2,000
Gartmore SICAV Continental European Fund -14.5 9.4 19.0 -4.9 247 247 0.3 5% 0 1.50  Lux. 409.8 - - 09/00 Guy, Rambourg 09/00 2,500
Gartmore SICAV European Smaller Companies Fund -19.4 248 44.0 -1.1 141 141 15 5% 0 150 Lux. 211 - - 09/00 Sharpe, Quayle 09/00 2,500
Gartmore SICAV Pan European Fund -19.7 53 19.9 -3.4 245 245 0.1 5% 0 1.50 Lux. 61.2 - - 09/00 G. Clarke 04/03 2,500
ING (L) Invest Euro High Dividend 14.4 20.5 -3.8 21.7 21.7 0.5 5% 0 1.20  Lux. 110.1 - - 03/99 ING Index Funds Mgmt B.V. no min.
ING (L) Invest European Banking & Insurance 15.0 24.2 -3.9 32.5 32.5 0.4 5% 0 1.20  Lux. 91.3 - - 08/98 ING Index Funds Mgmt B.V. no min.
ING (L) Invest European Equity 6.9 175 -4.8 270 270 0.1 5% 0 120 Lux. 346.4 - - 10/97 ING Index Funds Mgmt B.V. no min.
ING (L) Invest European Food & Beverages -11.0 6.1 -1.1 18.3 18.3 -0.8 5% 0 1.20  Lux. 60.7 - - 03/98 ING Index Funds Mgmt B.V. no min.
ING (L) Invest European Health Care -0.7 17.5 11 203 203 -0.2 5% 0 1.20  Lux. 97.4 - - 03/98 ING Index Funds Mgmt B.V. no min.
ING (L) Invest European Real Estate 14.7 15.1 -0.1 8.7 8.7 13 5% 0 1.20 Lux. 11.0 - - 12/91 ING Index Funds Mgmt B.V. no min.
ING (L) Invest European Consumer Goods 23 26.4 -6.8 249 249 0.0 5% 0 120 Lux. 26.2 - - 10/98 ING Index Funds Mgmt B.V. no min.
ING (L) Invest European IT 40.4 41.0 -6.6 26.0 26.0 14 5% 0 1.20  Lux. 8.5 - - 10/98 ING Index Funds Mgmt B.V. no min.
JPMF Europe Recovery 2,5% 0,5% 240 Lux. - - - 05/03 JPMF Asset Management 10,000
JPMF Europe Strategic Growth -18.9 4.1 17.8 -1.9 17.7 17.7 0.1 2,5% 0,5% 1.25  Lux. 188.6 - - 02/00 Spencer, Elliot 2,500
JPMF Europe Strategic Value -3.7 10.8 257 -4.7 212 21.2 0.4 2,5% 0,5% 125 Lux. 824.1 - - 02/00 ‘Spencer, Complin 2,500
JPMF Euroland Equity 0.2 -16.8 8.0 17.6 -5.0 25.0 25.0 0.2 2,5% 0,5% 1.25 Lux. 336.4 - - 12/88 Spencer, Elliot 10,000 USD
JPMF Europe Dynamic 25 21.0 -23 19.1 19.1 0.0 2,5% 0,5% 1.50  Lux. 407.2 - - 12/00 Elliot, Hollyman 2,500
JPMF Europe Equity 15 -14.5 8.1 18.9 -4.5 239 239 0.2 2,5% 0,5% 1.25  Lux. 966.0 - - 12/88 Spencer, Complin 2,500
JPMF Europe Select Equity 44 17.0 -4.7 247 247 0.1 2,5% 0,5% 1.50 Lux. 123 - - - JPMF Asset Management 10,000 USD
JPMF Europe Select Large Cap 25 16.0 -4.1 274 27.4 0.0 2,5% 0,5% 1.65 Lux. 83.8 - - - JPMF Asset Management 10,000 USD
JPMF Europe Small Cap 58 -18.5 14.1 27.8 -1.7 12.7 12.7 0.9 2,5% 0,5% 1.50  Lux. 576.1 = = 04/94 Cambell, Conte 2,500
JPMF Europe Technology -34.1 40.0 54.3 -2.0 34.8 34.8 1.1 2,5% 0,5% 1.50  Lux. 237.8 - - 04/99 Elliot, Gamphir 2,500
JPMF Germany Equity -21.6 14.3 337 5.7 30.5 30.5 0.4 2,5% 0,5% 1.50  Lux. 9.4 = = 06/00 Webb, Howard 10,000 USD
JPMF UK Equity -0.4 -13.6 29 14.7 -4.0 19.5 18.7 0.0 2,5% 0,5% 1.25 Lux. 304.0 - - 04/92 Spencer, Gambhir 2,500
MLIIF Euro Markets Fund -15.4 12.1 23.0 -5.9 28.1 28.1 0.3 5% 0 1.65  Lux. 548.4 = = = Sefaty, Long 5,000 USD
MLIIF European Fund -1.0 -17.6 9.4 18.7 -3.9 247 21.2 0.3 5% 0 1.35  Lux 540.4 - - 01/99 Healey, Lake 5,000 USD
MLIIF European Opportunities Fund 23 -19.3 27.6 a7 -0.7 17.8 157 14 5% 0 1.50 Lux. 628.7 - - 05/87 E. Mercadante 5,000 USD
MLIIF European Value Fund 19.0 -4.3 254 20.8 5% 0 1.90  Lux. 619.1 - - 01/97 J. Macmillan 5,000 USD
MLIIF United Kingdom Fund 23 -13.9 14 13.3 -1.9 214 19.1 -0.1 5% 0 1.15  Lux. 275.0 = = 12/85 L. Chappell 5,000 USD
Nordea 1 - European Value Fund 8.4 -7.3 13.8 29.3 -1.6 12.8 12.8 0.8 max. 5% 0 1.63  Lux 638.5 - - 09/89 Nordea Investment Funds S.A. 5,000
Pictet Funds - Europe Index P -16.4 9.9 16.9 -2.8 25.0 25.0 03 0 0 020 Lux. 166.7 = - 04/99 R. Riat 04/99 1,000
Pictet Funds - European Equities P -4.1 -19.2 6.5 15.3 -2.8 26.6 26.6 0.1 max. 5% max. 1% 1.00  Lux. 143.0 - - 09/90 S. Jaffray 07/01 1,000
Pictet Funds - Germaval -4.4 -232 19.9 336 -3.4 38.2 38.2 0.4 max. 5% max. 1% 1.00 Lux. 31.0 - - 10/93 P.Lang 04/01 1,000
Pictet Funds - Small Cap: Europe P 8.2 -22.4 19.6 329 0.9 15.0 15.0 11 max. 5% max. 1% 1.50  Lux 236.0 - - 01/91 N. Francke 09/98 1,000
Pictet Funds - Sustainable Equities Europe P 16.2 -2.8 249 249 max. 5% max. 1% 1.25  Lux. 27.9 - - 09/02 L. Nguyen 09/02 1,000
Pictet Funds -UK Equities P 0.3 -13.5 5.3 17.4 -0.1 215 19.9 0.1 max. 5% max. 1% 1.00  Lux. 34.9 - - 02/93 R. Williamson 02/93 1,000
Pictet Funds - Valfrance 14 -226 13.1 16.8 -4.3 30.0 30.0 0.3 max. 5% max. 1% 1.00  Lux. 13.8 = = 09/93 S. Howald 01/01 1,000
Templeton EuroMarket Fund -8.2 15.6 27.8 -4.5 209 209 0.6 5% 0 1.50  Lux. 277.0 - - 01/99 K. Cox 01/99 5,000
ON THE AVERAGE 0.9 -17.3 12.0 235 -3.2 23.0 227 04 Total: 21,705.6 0.0 0
MSCI EMU -3.2 -23.0 10.2 18.8 -6.0 253 0.3
MSCI Europe -2.9 -18.6 5.1 16.5 -4.4 214 0.1
HEX Portfolio Yield Index 44 -9.6 211 236 2.2 185 1.0
a) fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
f Mutual Fund: ociation of Mutual Funds




PERFORMANCE OF FUNDS SEPTEMBER 30

EQUITY FUNDS GLOBAL

5yr, pa. 3yr, pa.

NUMBER OF FUNDS 14 21
ACM G.1. - Global Growth Trends Portfolio
ACM International Health Care
ACM International Technology
Aviva Funds - Global Equity - P1 -2.3 -21.5
Baring Global Equity
Baring Global Resources
Baring Leading Sector
Elite 417
Fidelity Consumer Industries
Fidelity European Aggressive 37 174
Fidelity Financial Services
Fidelity Funds Global Focus
Fidelity Health Care
Fidelity Industrials
Fidelity International -0.3 =229
Fidelity Technology
Fidelity Telecommunications
Fidelity World 13 -19.3
Franklin Biotechnology Discovery Fund -27.6
Franklin Technology Fund 405
ING (L) Invest Banking & Insurance
ING (L) Invest Biotechnology
ING (L) Invest Materials
ING (L) Invest Computer Technologies
ING (L) Invest Energy
ING (L) Invest Food & Beverages
ING (L) Invest Global Brands
ING (L) Invest Health Care
ING (L) Invest Prestige & Luxe
ING (L) Consumer Goods
ING (L) Invest Telecom
ING (L) Invest Utilities
ING (L) Invest World
ON THE AVERAGE 5.8 -15.3

MSCI World Index -0.9 -19.4

* special mutual fund

RETURN (%)

12 mo. 6 mo.
64 67
83 16.7
-6.1 3.3
241 223
-0.4 121
46 134
10.5 24.4
10.7 15.1
1127 109.6
58 15.6
243 37.4
6.1 17.0
16.6

-0.9 34
3.9 13.8
14 11.5
276 24.4
225 24.4
4.3 13.5
19.8 238
34.4 26.6
8.7 19.8
27.2 17.7
5.0 19.4
319 24.8
-3.7 4.2
-10.3 7.8
5.8 12.4
-7.0 1.0
9.6 273
1.2 16.1
20.2 12.9
-1.6 9.2
13 10.8
10.7 18.4
43 13.6

2003

her Mutual Funds

RISK

Volatility (%, 12 mo.)

Nom.  in domestic Sharpe ratio

(EUR) currency
227 185 0.2
20.6 17.7 04
352 318 06
214 16.7 0.2
229 229 0.1
16.2 16.2 0.5
266 266 03
214 214 0.8
17.0 17.0 0.2
25.0 25.0 0.8
209 209 0.1
18.4 13.3
19.4 19.4 0.2
17.9 17.9 0.0
206 16.3 0.1
286 286 0.9
25.0 25.0 08
19.8 19.8 0.1
274 255 06
355 326 0.9
251 219 0.2
27.9 26.0 0.9
234 19.8 0.1
33.9 30.3 0.8
203 17.8 0.3
15.4 12.8 0.9
216 216 0.1
19.8 16.7 0.5
252 252 03
23.0 19.5 0.1
272 24.0 06
18.0 15.0 0.3
222 222 0.1
231 208 0.2
19.8 0.1

The Finnish Associ: of Mutual Fund:

ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003

Subscription
fee (%) /
min EUR

6,25%

6,25%

4.25%

5%

5%

5%

5.25%

5.25%

5.25%

5.25%

5.25%

5.25%

5.25%

5.25%

5.25%

5.25%

5%

5%

5%

5%

5%

5%

5%

5%

5%

5%

5%

Redemp-
tion fee (%) /

min EUR

Manag. and
cust. fee

(% /yr)

1.00

a)

fee depends on i

Size
Reg.
Country MEUR
Lux. =
Lux. -
Lux. =
Lux. -
Ireland 134
Ireland 234
Ireland 17.2
b

Finland 28.0
Lux. 37.5
Lux. 283.3
Lux. 917
Lux. 249
Lux. 1103
Lux. 62.0
Lux. 1,821.1
Lux. 279.5
Lux. 175.0
Lux. 243.4
Lux. 68.6
Lux. 175.0
Lux. 118.7
Lux. 68.0
Lux. 44.9
Lux. 87.4
Lux. 526
Lux. 46.5
Lux. 471
Lux. 104.6
Lux. 315
Lux. 57.9
Lux. 42.9
Lux. 21.8
Lux. 133.0

Net subs.
in September

MEUR

6.7

463

No. of Established
investors

monthlyear

04/95

07/90

12/94

02/01

02/99

09/00

02/98

09/00

01/03

09/00

09/00

12/91

09/99

09/99

10/96

04/00

04/00

09/97

01/98

11/97

01/98

11/97

03/96

06/98

05/96

01/98

01/97

11/95

01/99

12/93

in

Portfolio L
position

manager since

Alliance Capital Management

N. Fidel

Malone, Franck

P. Parker 12/00
A. Cole

J. Payne

A. Underhill

P. Deryng 02/99
C. Wiedebach

A. Scurlock

A. Tandiono

B. Reed

M. Buffett

M. Hodges

D. Habermann

C. Stauss

T. Chanpongsang

R. Skelt

E. McCulloch 10/00
1. Link 04/00
ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

ING Index Funds Mgmt B.V.

Minimum
invest-

ment EUR

2000 USD

2000 USD

2000 USD

3,000

3,500

3,500

3,500

5,000

2,500 USD

2,000

2,500 USD

2,500 USD

2,500 USD

2,500 USD

2,000

2,500 USD

2,500 USD

2,000

5,000

5,000

no min.

no min.

no min.

no min.

no min.

no min.

no min.

no min.

no min.

no min.

no min.

no min.

no min.

maturity ¢) Minimum investment in savings program 80 EUR &) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR

b) In addition a return dependent fee ) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR

OCTOBER 2003




PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 her Mutual Funds ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
EQUITY FUNDS GLOBAL continues Volatility (%, 12 mo.)
5yr, p.a. 3yr, pa. 12 mo. 6 mo. 1 mo. Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established N in Minimum
(EUR)  currency fee (%)/ tion fee (%) / cust.fee  Reg. in September  investors Portfolio position invest-
min EUR min EUR (% 1yr) Country MEUR MEUR month/year manager since ment EUR
NUMBER OF FUNDS Risk 14 21 64 67 68
JPMF Global 50 Equity 6.6 17.2 -4.8 22,0 171 0.2 2,5% 0,5% 1.90  Lux. 41.6 = = = JPMF Asset Management 10,000 USD
JPMF Global Diversified Equity 4.4 16.0 -4.2 214 214 0.1 2,5% 0,5% 1.50  Lux. 11 - - - JPMF Asset Management 10,000 USD
JPMF Global Dynamic 4.1 16.1 -4.5 19.2 14.9 0.1 2,5% 0,5% 1.50  Lux. 438.8 = = 12/00 S. Mainie 10,000 USD
JPMF Global Equity -2.0 -19.0 26 14.5 -4.6 214 17.0 0.0 2,5% 0.5% 1.25  Lux. 31.2 - - 12/88 S. Bhargava 10,000 USD
JPMF Global ex-US Select Small Cap 12.2 21.7 -2.5 14.7 14.7 0.6 2,5% 0,5% 1.90  Lux. 49.1 - - - JPMF Asset Management 10,000 USD
JPMF Global Financials 11.6 247 -3.5 28.6 241 0.3 2,5% 0,5% 1.90 Lux. 31.2 - - - JPMF Asset Management 10,000 USD
JPMF Global Healthtech -3.8 32 -3.8 209 16.6 -0.3 2,5% 0,5% 1.90 Lux. 50.8 - - - JPMF Asset Management 10000 USD
JPMF Global Life Sciences -35.7 -0.4 17.0 -4.9 274 24.0 -0.1 2,5% 0,5% 1.50  Lux. 50.3 - - 04/00 C. Jones 10,000 USD
JPMF Global Recovery -4.5 2,5% 0,5% 1.50 Lux. - - - 05/03 JPMF Asset Management 10,000
JPMF Global Select Equity 3.5 12.7 -5.6 226 18.0 0.0 2,5% 0,5% 1.65  Lux. 413.9 - - - JPMF Asset Management 2,500
JPMF Global Socially Responsible -27.7 0.1 10.3 -4.2 224 17.9 -0.1 2,5% 0,5% 1.50  Lux. 3.0 - - 06/00 S. Bhargava 10,000 USD
JPMF Global Teletech 20.7 18.9 -4.6 28.3 243 0.6 2,5% 0,5% 1.90 Lux. 13.3 - - - JPMF Asset Management 2,500
JPMF International Equity -0.9 -18.1 34 14.5 -4.4 207 207 0.0 2,5% 0,5% 1.25 Lux. 258.3 - - 12/88 Bhargava, Atkinson 10,000 USD
MLIIF Global Equity ex Europe Fund -2.4 6.7 -5.4 227 227 -0.2 5% 0 1.15  Lux. 6.9 - - 06/62 Rowley, Chan 5,000 USD
MLIIF Global Equity Fund -0.2 -20.1 -0.1 78 4.2 206 16.4 -0.2 5% 0 115  Lux. 403.4 = = 12/01 De Gale 5,000 USD
MLIIF Global Fundamental Value Fund 13.0 -4.8 20.1 14.9 5% 0 1.90  Lux. 105.8 - - 01/98 J. Macmillan 5,000 USD
MLIIF Global Opportunities Fund 11.4 217 16.6 30.1 -4.0 20.1 16.6 0.7 5% 0 1.50  Lux. 82.7 - - 02/96 L. Kymisis 5,000 USD
MLIIF Global SmallCap Fund 258 -4.7 17.8 13.3 5% 0 1.90 Lux. 419.9 - - 11/94 K. Chiang 5,000 USD
MLIIF New Energy Fund 16.4 45.4 -0.6 30.1 274 04 5% 0 1.75  Lux. 139 - - 04/01 Batchelor, Hambro 5,000 USD
MLIIF World Energy Fund -3.2 35 -71 20.3 17.6 -0.3 5% 0 1.75  Lux. 44.6 - - 04/01 Batchelor, Hambro 5,000 USD
MLIIF World Financials Fund 15.8 32.4 -2.3 28.9 251 0.4 5% 0 1.75  Lux. 155.4 = = 07/02 MLIIF 5,000 USD
MLIIF World Gold Fund 283 36.6 24.0 36.1 -0.2 258 285 0.8 5% 0 1.50  Lux. 1,251.1 - - 12/94 Birch, Hambro 5,000 USD
MLIIF World Healthscience Fund -0.3 45 ;919 229 19.2 -0.1 5% 0 1.75  Lux. 35.1 - - 04/01 J. Schrieber 5,000 USD
MLIIF World Mining Fund 249 15.4 29.6 324 1.0 15.6 15.1 1.7 5% 0 1.50 Lux. 217.2 - - 03/97 E. Hambro 5,000 USD
MLIIF World Technology 35.7 337 -5.9 37.2 34.0 0.8 5% 0 1.75  Lux. 108.9 - - 07/02 MLIIF 5,000 USD
MLIIF World Telecoms Fund 221 13.5 -3.7 243 20.7 0.8 5% 0 175  Lux 6.5 - - 04/01 T. Isaacs 5,000 USD
MLIIF World Utilities Fund -3.3 73 -24 16.4 13.5 -04 5% 0 1.75  Lux. 10.5 = = 04/01 K. Anderson 5,000 USD
Pictet Funds - Biotech P 217 222 27.0 255 -5.6 30.7 279 0.8 max. 5% max. 1% 1.50  Lux. 951.0 - - 03/95 M. Sjostrom 03/95 1,000
Pictet Funds - Global Equities P 3.7 12.6 -4.6 212 17.6 0.0 max. 5% max. 1% 1.50  Lux. 49.6 = = 02/98 F. Paolini 07/01 1,000
Pictet Funds - Leisure P 222 -2.5 8.7 -5.7 233 19.9 -0.2 max. 5% max. 1% 1.50  Lux. 9.6 - - 03/99 A. Perez 03/99 1,000
Pictet Funds - New Finance P 6.9 13.1 -3.2 24.4 24.4 0.2 max. 5% max. 1% 1.50  Lux. 11.4 - - 10/00 F. Maccarone 10/00 1,000
Pictet Funds - Telecom P -75 -43.5 23.0 18.2 -4.5 26.9 235 0.7 max. 5% max. 1% 1.50 Lux. 61.6 - - 11/97 A. Uckunkaya 10/01 1,000
Pictet Funds - Water P -10.5 05 9.1 -2.3 18.1 18.1 -0.1 max. 5% max. 1% 1.50  Lux. 257.7 = = 01/00 H. Portner 10/01 1,000
Templeton Global (Euro) Fund 14 -10.4 71 20.8 -4.7 20.0 20.0 0.2 5% 0 1.50  Lux. - - - 04/91 K.Cox 08/03 5,000
Trevise Global Equity 1.1 -20.9 23 13.2 -4.0 217 217 0.0 2% 0 1.50  Lux. = = = 01/97 L. Krohn 3,500
ON THE AVERAGE 5.8 -15.3 10.7 18.4 -4.4 231 208 0.2 Total: 9,896.5 6.7 463
MSCI World Index -0.9 -19.4 43 13.6 -5.8 19.8 0.1
a) ion fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
OCTOBER 2003 ) f Mutual Funds on of Mutual Funds OCTOBER 2003




PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 her Mutual Funds ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
EQUITY FUNDS NORTH AMERICA Volatility (%, 12 mo.)
Syr, pa. 3yr, pa. 12 mo. 6 mo. 1mo. Nom. in domestic Sharpe ratio Subscription Redemp-  Manag. and Size Net subs. No. of Established 4 in Minimum
(EUR)  currency fee (%) / tion fee (%) / cust.fee  Reg- in September  investors Portfolio position invest-
min EUR min EUR (%/yr) Country MEUR MEUR monthiyear manager since ment EUR
NUMBER OF FUNDS 1" 14 24 28 28
ACM G.I. - American Growth Portfolio 24 6.7 -8.3 26.7 233 -0.2 6,25% 0 0.95 Lux. - - - 01/97 T. Kamp 2000 USD
Aviva Funds - American Equity - P1 -3.5 227 -1.7 9.0 -6.0 228 18.3 -0.2 4.25% 0 125 Lux. - - - 07/90 N. De Peyster 01/02 3,000
Baring North America =37 -26.1 3.8 6.2 -6.8 26.7 26.7 0.0 5% 0 1.35 lreland 126.2 - - 11/57 C. Lees 3,500
CAF North America -1.5 6.7 -6.6 227 18.4 -0.2 0 0 0.70 Lux. 2338 - - 12/00 L. Shirai 12/00 500,000
CDC US Equities Indexed 15 79 -73 234 201 -0.1 4% 0 1.50 Lux. 47 - - 12/00 T. Anichini (Westpeak) 01/01 no min.
Fidelity America -0.8 -19.4 28 10.6 6.8 240 19.8 0.0 5.25% 0 150 Lux. 739.4 - - 10/90 M. Wonisch 2,000
Fidelity American Growth 15.1 -21.2 8.3 16.8 -6.9 254 213 0.2 5.25% 0 1.50 Lux. 1,656.4 - - 07/97 N. Miller 2,000
Franklin U.S. Equity Fund -17.5 5.6 14.0 -7.5 231 201 0.1 5% 0 150 Lux. 308.1 - - 07/99 K. Shepard 07/99 5,000
Gartmore North American Fund -3.8 7.0 -5.2 219 219 -0.3 5% 0 1.50 Lux. 15.0 - - 10/01 Melluish, Walker 2,500
ING (L) Invest Nasdaq 30.2 18.6 -8.7 34.1 31.0 0.8 5% 0 1.20  Lux. 30.7 - - 10/98 ING Index Funds Mgmt B.V. no min.
JPMF US Technology -16.2 -57.5 26.2 296 -8.6 38.2 346 0.6 2,5% 0,5% 1.50 Lux. 107.0 - - 12/97 G. Liberman 2,500
JPMF America Equity 22 -16.6 5.0 10.4 -6.1 247 20.5 0.0 2,5% 0,5% 1.25 Lux. 1,351.1 - - 12/88 Simon, Foss 2,500
JPMF America Large Cap -20.5 09 71 -5.6 253 21.0 -0.1 2,5% 0,5% 1.25 Lux. 179.7 - - 04/00 J. Simon 2,500
JPMF America Micro Cap 11.6 -8.2 14.7 304 -3.9 215 171 0.5 2,5% 0,5% 1.50 Lux. 251.0 - - 11/88 S. Jones 2,500
JPMF America Small Cap -32 -275 17.4 216 -8.0 256 220 0.6 2,5% 0,5% 1.25 Lux. 747 - - 09/84 Jones, Parton 10,000 USD
JPMF US Disciplined Equity 1.8 8.3 -6.0 25.0 209 -0.1 2,5% 0,5% 1.50 Lux. 98.4 - - - JPMF Asset Management 10,000 USD
JPMF US Dynamic 2,5% 0,5% 240 Lux. - - - 07/03 JPMF Asset Management 10,000
JPMF US Select Equity -1.2 6.3 -6.2 249 20.7 -0.2 2,5% 0,5% 1.60 Lux. 149.8 - - - JPMF Asset Management 10,000 USD
JPMF US Select Small Cap -6.4 1.4 -8.3 26.6 229 -0.4 2,5% 0,5% 1.65 Lux. 3.8 - - - JPMF Asset Management 10,000 USD
JPMF US Strategic Growth -39 3.1 <73 25.0 20.6 -0.3 2,5% 0,5% 1.50 Lux. 176 - - 12/00 H. Lartique 2,500
JPMF US Strategic Value 0.1 78 6.5 235 19.3 -0.1 2,5% 0,5% 1.50 Lux. 315.7 - - 12/00 J. Simon 2,500
MLIIF US Basic Value Fund 1.8 -7.0 236 18.7 5% 0 1.90 Lux. 967.8 - - 01/97 K. Rendino 5,000 USD
MLIIF US Equity Fund -4.4 -25.5 -0.9 7.0 -6.0 24.4 20.4 -0.2 5% 0 115 Lux. 506.3 - - 12/85 R. Boon 5,000 USD
MLIIF US Focused Value Fund 13.2 -8.0 246 20.0 5% 0 1.90 Lux. 607.6 - - 11/95 B. Martorelli 5,000 USD
MLIIF US Growth Fund 9.0 -6.6 227 173 5% 0 1.90 Lux. 53.1 - - 04/99 L. Fuller 5,000 USD
MLIIF US Opportunities Fund 1.5 -20.4 10.3 213 7.7 247 212 0.3 5% 0 1.50 Lux. 165.9 - - 05/87 R. Zibelli 5,000 USD
MLIIF US SmallCap Value Fund 217 -6.8 23.8 19.0 5% 0 1.90 Lux. 216.3 - - 01/98 E. Baum 5,000 USD
Nordea 1 - North American Value Fund 25.9 0.0 9.5 16.6 -6.8 22.2 18.8 0.2 max. 5% 0 1.63  Lux. 2,3156 - - 03/97 Nordea Investment Funds S.A. 5,000
Pictet Funds - USA Index P -18.7 55 96 -5.8 245 21.0 0.1 0 0 020 Lux. 391.7 - - 11/99 A. Ujvari 11/99 1,000
ON THE AVERAGE 27 -21.5 5.1 12,5 -6.8 251 213 0.0 Total: 10,887.5 0.0 0
MSCI North America -0.6 -19.9 45 10.2 -7.3 211 0.1
RETURN (%) RISK
EQUITY FUNDS NORDIC COUNTRIES Volatility (%, 12 mo.)
5yr, pa. 3yr, pa. 12 mo. 6 mo. 1 mo. Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established - in Minimum
(EUR)  currency fee (%) tion fee (%) / cust.fee  Reg- in September  investors Portfolio position invest-
NUMBER OF FUNDS ) s ) ) ) min EUR min EUR (%/yr) Country MEUR MEUR monthiyear manager since ment EUR
Aviva Funds -Nordic Equity - P1 26 -18.9 15.9 218 -1.9 215 213 0.6 4.25% 0 1.25 Lux. - - - 03/98 C. Turner 09/00 3,000
Fidelity Nordic 25 -21.8 8.3 246 -3.0 214 201 0.2 5.25% 0 1.50 Lux. 346.6 - - 10/90 T. Toraasen 2,000
ON THE AVERAGE 26 -20.4 121 232 2.5 21.4 20.7 04 Total: 346.6 0.0 0
MSCI Nordic Countries 25 -24.1 16.6 20.8 -5.8 31.9 0.4
a) fee depends on i maturity ¢) Minimum investment in savings program 80 EUR &) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR




PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 her Mutual Funds ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK

EQUITY FUNDS JAPAN Volatility (%, 12 mo.)

5yr, p.a. 3yr, pa. 12 mo. 6 mo. 1mo. Nom.  in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established ) in Minimum

(EUR)  currency fee (%)/ tion fee (%) cust.fee  Reg- in September  investors Portfolio position  invest-
NUMBER OF FUNDS . 10 2 . . min EUR min EUR (%/yr) Country MEUR MEUR monthlyear manager since ment EUR
Baring Japan 6.2 -24.8 24 27.0 -1.4 214 214 0.3 5% 0 1.35 Ireland 218 - - 03/76 P. Hitchens 3,500
CAF Japan 0.1 -23.9 -5.8 23.7 -3.1 21.8 19.4 -0.4 0 0 0.70  Lux. 60.1 - - 02/90 B. Masters 06/01 500,000
Fidelity Japan 82 -21.1 6.2 317 -0.8 217 193 0.1 5.25% 0 1.50 Lux. 1,364.5 - - 10/90 Y. Tilley 2,000
Fidelity Japan Smaller Co's 13.5 -21.2 3.0 32.7 3.4 16.2 13.6 0.0 5.25% 0 1.50  Lux. 150.7 - - 12/91 A. Kibe 2,000
Gartmore SICAV Japanese Fund -22.5 2.9 355 1.3 225 225 -0.3 5% 0 1.50  Lux. 16.7 = = 09/00 N. Reid 09/00 2,500
JPMF Japan Equity 13.6 -19.2 38 322 23 235 216 0.0 2,5% 0,5% 125 Lux. 1,080.4 - - 12/88 S. Jones 2,500
JPMF Japan Select Equity 35 325 0.5 231 20.7 0.0 2,5% 0,5% 1.65 Lux. - - - - JPMF Asset Management 2,500
JPMF Japan Small Cap 12.5 -21.7 7.5 446 4.7 187 17.5 0.2 2,5% 0,5% 1.50 Lux. 102.6 - - 07/94 A. Emori 2,500
MLIIF Japan Fund 39 -21.9 16 279 -0.1 221 203 -0.1 5% 0 1.15  Lux. 179.8 - - 12/85 M. Desmidt 5,000 USD
MLIIF Japan Opportunities Fund 239 -16.9 12.4 33.0 4.2 16.9 15.6 0.5 5% 0 1.50  Lux. 443.2 - - 05/87 H. Tateda 5,000 USD
Pictet Funds - Japan Index P 07 240 03 218 19.7 -0.2 0 0 020 Lux. 61.5 - - 06/02 S.Cornet 1,000
Pictet Funds - Valjapan P -18.2 10.3 32.0 -1.4 19.9 176 0.4 max. 5% max. 1% 1.00  Lux. 307.5 - - 02/99 A. Tavazzi 02/99 1,000
ON THE AVERAGE 8.7 =211 3.2 31.4 0.4 208 19.1 -0.3 Total: 3,788.8 0.0 0
MSCI Japan 24 -20.9 -0.9 26.7 -1.0 245 -0.2
RETURN (%) RISK

EQUITY FUNDS PACIFIC RIM Volatility (%, 12 mo.)

5yr, p.a. 3yr, pa. 12 mo. 6 mo. 1 mo. Nom.  in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established N in Minimum

(EUR)  currency fee (%) tion fee (%) / cust.fee  Reg- in September  investors Portfolio position invest-
NUMBER OF FUNDS 17 15 . 52 5 min EUR min EUR (% /yr) Country MEUR MEUR monthlyear manager since ment EUR
Baring Asia Growth 73 -11.6 42 26.0 -6.1 228 228 0.0 5% 0 1.35 lreland 738 = = 02/87 K. Do 3,500
Baring Australia 14.5 17.8 -1.5 16.0 16.0 0.7 5% 0 1.35 Ireland 58.8 - - 12/81 K. Do 3,500
Baring Hong Kong China 24.0 317 -3.2 20.5 20.5 1.0 5% 0 1.35 lreland 2829 - - 12/82 L.Co 3,500
CAF Asian Growth 9.0 -9.1 13.0 32.0 -5.8 238 18.3 04 0 0 1.00 Lux. 124.0 - - 12/90 R.Tan 01/00 500,000
CAF Asian Renaissance 13.6 -16.0 7.7 321 2.7 17.7 13.1 0.3 0 0 1.00  Lux. 76.5 - - 11/74 L. Csellak 02/00 500,000
CDC Emerging Asia 14.4 36.9 7.1 26.4 21.3 0.4 5% 0 2.00 Lux. 133.0 - - 06/99 Lester Poon 01/01 no min.
CDC Hong Kong Reneissance 49.9 471 -25 24.0 216 1.9 5% 2% 2.80 Lux. 8.7 - - 12/00 B. Sung (CDC IXIS AM Asia) 01/01 no min.
Fidelity Asean 12.0 -9.1 10.0 20.5 -2.2 18.2 12.9 0.4 5.25% 0 1.50  Lux. 195.8 - - 10/90 A. Liu 2,000
Fidelity Asean Special Situations 13.8 -11.2 89 32.0 6.2 22,0 16.8 0.3 5.25% 0 1.50  Lux. 185.3 = = 10/94 A. Liu 2,000
Fidelity Asia Technology 1.7 34.4 -3.9 27.8 24.4 -0.1 5.25% 0 1.50 Lux. - - - 09/00 W. Lin 2,500 USD
Fidelity Australia 82 -2.4 18.4 206 0.7 15.8 1.8 1.0 5.25% 0 1.50 Lux. 137.0 - - 12/91 I. Gibson 2,000
Fidelity Korea 19.7 -8.7 -4.6 314 -13.1 345 30.6 -0.2 5.25% 0 150 Lux. 102.3 - - 10/95 H. Chung 2,000
Fidelity Pacific 8.7 -16.8 44 279 -25 206 16.7 0.1 5.25% 0 1.50  Lux. 224.2 - - 01/94 W. Kennedy 2,000
Fidelity Singapore 123 -13.2 124 29.0 -2.6 23.0 18.6 0.4 5.25% 0 1.50 Lux. 31.1 - - 10/90 R. Chan 2,000
Fidelity South East Asia 8.6 -11.3 10.8 32.8 -6.7 246 19.7 0.3 5.25% 0 1.50  Lux. 556.6 - - 10/90 P. Phillips. 2,000
Fidelity Taiwan -4.5 -19.7 9.5 219 -4.8 26.0 22.0 0.2 5.25% 0 1.50  Lux. 68.6 - - 03/97 W. Lin 2,000
Fidelity Thailand 16.0 1741 59.0 51.7 44 251 21.0 22 5.25% 0 1.50  Lux. 308.1 = = 10/90 T. Chanpongsang 2,000
ING (L) Invest Australia 14.8 171 -1.2 16.3 12.3 0.6 5% 0 1.20  Lux. 4.1 - - 09/97 ING Index Funds Mgmt B.V. no min.
JPMF Asia Equity 14.4 -11.6 24 26.1 -8.1 24.0 18.6 -0.1 2,5% 0,5% 125  Lux. 871.7 = = 10/89 Ellis, Pulling 2,500
JPMF Asia Select Equity 12.2 291 55 228 17.2 0.4 2,5% 0,5% 200 Lux. 56.3 - - - JPMF Asset Management 2,500
JPMF China 12.9 -7.6 286 35.4 -5.4 28.4 243 0.9 2,5% 0,5% 1.50  Lux. 319.3 - - 07/94 S. Luk 2,500
JPMF Greater China 276 34.7 -5.9 231 18.2 1.1 2,5% 0,5% 1.50 Lux. 153.5 - - 05/01 S. Luk 10,000 USD
JPMF Hong Kong 299 33.1 5.2 221 171 1.2 2,5% 0,5% 1.50  Lux. 33.0 - - 05/01 F. Ding 10,000 USD
JPMF Pacific Equity 16.7 -14.6 11 221 -5.4 17.6 13.8 -0.1 2,5% 0,5% 1.25  Lux. 917.4 - - 12/88 R. Ellis 2,500
JPMF Pacific Technology -15.3 10.5 36.9 -6.6 26.0 225 0.3 2,5% 0,5% 1.50  Lux. 249 = = 12/88 Eliis, Lee 10,000 USD
JPMF Singapore 36.5 45.5 -0.2 245 19.9 14 2,5% 0,5% 1.50  Lux. 8.2 - - 05/01 J. Tay 10,000 USD
JPMF Taiwan 84 20.8 -6.2 291 253 0.2 2,5% 0,5% 1.50  Lux. 66.3 = = 05/01 J. Pan 2,500
MLIIF Asian Dragon 8.3 296 53 242 19.2 0.2 5% 0 115 Lux. 207.3 - - 07/02 MLIIF 5,000 USD
MLIIF Pacific Equity Fund 211 -1.2 16.2 13.2 5% 0 190 Lux. 126.4 - - 08/94 J. Russell 5,000 USD
Nordea 1 - Far Eastern Value Fund 213 -2.0 14.8 246 25 18.0 126 0.6 max. 5% 0 1.63  Lux. 35 - - 01/94 Nordea Investment Funds S.A. 5,000
Pictet Funds - AustralAsia P 74 =112 85 249 -4.3 203 15.7 0.3 max. 5% max. 1% 1.50  Lux. 54.7 - - 12/94 L. Wang-Simond 12/94 1,000
Pictet Funds - Greater China P -4.0 235 18.3 max. 5% max. 1% 1.50  Lux. 67.5 - - 05/03 L. Wang-Simond 05/03 1000 USD
Pictet Funds - Pacific (ex. Japan) Index P 135 18.7 -1.4 15.9 123 0.6 0 0 0.20 Lux. 245 - - 06/02 A. Ujvari 1,000
ON THE AVERAGE 1.6 -9.7 15.3 29.5 -4.1 224 18.4 0.5 Total: 5,505.4 0.0 0
MSCI Far East 29 -20.4 -0.1 26.5 -1.1 238 -0.1
a) ion fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR

* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR




PERFORMANCE OF FUNDS SEPTEMBER 30th, 2003 her Mutual Funds ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK

EQUITY FUNDS EMERGING MARKETS Volatility (%, 12 mo.)

5yr, pa. 3yr, pa. 12 mo. 6 mo. 1 mo. Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established - in Minimum

(EUR)  currency fee %)/ tion fee (%) / cust.fee  Reg- in September  investors Portfolio position invest-
NUMBER OF FUNDS 7 2 . . “ min EUR min EUR (%/yr) Country MEUR MEUR monthiyear manager since ment EUR
Baring Eastern Europe 232 10.6 35.3 38.3 =21 17.4 17.4 1.8 5% 0 1.60 Ireland 761.6 - - 09/96 K. Bockstaller 3,500
Baring Global Emerging Markets 8.1 9.2 12.8 282 6.2 19.5 19.5 0.5 5% 0 135 Ireland 396.6 - - 10778 K.Munday 3,500
Baring Latin America 323 241 4.2 229 229 1.3 5% 0 1.35 lreland 10.7 - - 04/93 G. Wallach 3,500
Baring Pacific 45 291 1.9 18.7 18.7 0.1 5% 0 135 Ireland 10.2 - - 10778  R.Chan 3,500
CAF Emerging Markets 71 -8.1 213 313 -4.6 18.3 136 1.0 - - 1.00  Lux. 66.2 - - 01/93 F. Morrow 500000 USD
CDC Emerging Europe 315 35.8 -5.4 18.4 15.3 15 5% 0 2.00 Lux. 13.9 - - 10/99 D. Delaporte 10/99 no min.
CDC Emerging Latin America 26.4 295 =21 19.6 15.6 1.2 5% 0 2.00 Lux. 8.2 - - 12/00 D. Delaporte 12/00 no min.
CDC Global Emerging Markets 228 31.9 -6.8 18.4 13.6 1.1 5% 0 2.00 Lux. 18.4 - - 09/00 D. Delaporte 09/00 no min.
Fidelity Emerging Markets 6.9 -10.3 15.1 276 -6.1 203 149 0.6 5.26% 0 1.50 Lux. 105.1 - - 10/93 Satterthwaite 2,000
Fidelity Greater China 116 117 1.7 28.8 35 20.1 14.6 0.4 5.25% 0 150 Lux. 170.8 - - 1090  J.Tse 2,000
Fidelity Indonesia 235 5.6 30.1 53.7 6.1 323 30.2 0.8 5.25% 0 1.50 Lux. 40.2 - - 12/94 A.Tandiono 2,000
Fidelity Latin America 52 -13.7 36.6 29.3 -3.9 241 19.9 14 5.25% 0 1.50 Lux. 57.9 - - 05/94 P. Satterthwaite 2,000
Fidelity Malaysia 18.3 -6.8 0.0 1.9 -8.6 18.4 13.4 -0.2 5.25% 0 1.50 Lux. 42.9 - - 10/90 J.Lo 2,000
Gartmore SICAV Emerging Markets Fund -4.2 26.8 36.6 -4.6 19.1 19.1 1.2 5% 0 1.50 Lux. 37.3 - - 09/00 Ehrmann, Dalgliesh 09/03 2,500
JPMF Eastern Europe Equity 15.8 71 38.6 379 -33 17.8 17.8 20 2,5% 0,5% 1.50 Lux. 568.8 - - 07/94 J. Healy 2,500
JPMF Emerging Europe Equity 19.1 3.4 39.8 428 0.2 19.6 16.3 19 2,5% 0,5% 150 Lux. 161.9 - - 04/97  J. Healy 10,000 USD
JPMF Emerging Markets Equity 10.2 -9.6 19.4 322 -4.9 19.4 139 0.8 2,5% 0,5% 1.50 Lux. 354.3 - - 04/94 Forey, Lloyd 10,000 USD
JPMF Europe Convergence Equity 229 257 -7.5 17.9 17.9 1.1 2,5% 0,5% 1.50 Lux. 64.7 - - 11/00 J. Healy 2,500
JPMF India 15.1 -5.4 414 52.0 20 218 176 1.8 2,5% 0,5% 1.50 Lux. 125.3 - - 08/95 E. Pulling 2,500
JPMF Latin America Equity 73 -125 32.0 273 -4.6 236 20.0 1.2 2,5% 0,5% 1.50 Lux. 89.7 - - 05/92 Richdale, Schmidt 10,000 USD
JPMF Latin America Select Equity 343 277 -3.4 239 20.5 1.3 2,5% 0,5% 250 Lux. 3.9 - - - JPMF Asset Management 2,500
JPMF Middle East Equity 2.1 179 18.3 299 0.7 19.7 15.8 0.8 2,5% 0,5% 150 Lux. 8.4 - - 05/98  Seif, Rubinstein 10,000 USD
MLIIF Emerging Europe Fund 45 36.5 44.8 1.8 184 184 1.8 5% 0 150 Lux. 220.1 - - 12/95  Bourrier, Monovski 5,000 USD
MLIIF Emerging Markets Fund 4.7 -13.1 18.4 30.5 -4.8 19.6 14.9 0.8 5% 0 1.50 Lux. 150.8 - - 11/93 Soden, Moakes 5,000 USD
MLIIF Latin America 35.9 30.5 -3.0 228 19.6 14 5% 0 1.50 Lux. 95.0 - - 07/02 MLIIF 5,000 USD
Nordea Osteuropafond 134 6.2 406 38.9 -3.2 20.2 20.2 19 1% 1% 1.75 Sweden - - - 12/96 M. Wandrell 3,364
Pictet Funds - Eastern Europe P 251 131 39.3 26.5 0.3 16.1 16.1 22 max. 5% max. 1% 1.50 Lux. 317.6 - - 06/95 J. Ostrowski 06/95 1,000
Pictet Funds - Emerging Markets P 10.8 34 315 33.7 3.1 19.2 14.8 15 max. 5% max. 1% 200 Lux. 903.3 - - 09/91  J.-P. Smith 06/01 1,000
Pictet Funds - Indiaval 13.0 13 374 4.2 0.2 19.9 15.4 17 max. 5% max. 1% 150 Lux. 87.8 - - 06/96  N.Mahurkar 05/01 1,000
Templeton Eastern Europe Fund 15.0 5.7 29.8 287 1.6 12.2 12.2 2.2 5% 0 210 Lux 125.4 - - 11/97 M. Mobius 11/97 5,000
Templeton Emerging Markets Fund 83 -6.4 16.9 26.6 -3.7 173 "7 0.8 5% 0 210 Lux. 486.8 - - 02/91 M. Mobius 02/91 5,000
ON THE AVERAGE 12.6 -3.3 271 327 -3.0 19.9 17.2 1.2 Total: 5,503.7 0.0 0
MSCI Emerging Markets (free) 82 97 20.1 29.7 57 222 0.8
a) fee depends on maturity ¢) Minimum investment in savings program 80 EUR €) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
OCTOBER 2003 i utual Funds




PERFORMANCE OF FUNDS SEPTEMBER 30 her Mutual Funds ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
INTERNATIONAL ASSET ALLOCAT. FUNDS Volatilty (%, 12 mo.)
5yr, pa. 3yr, pa. 12 mo. 6 mo. 1 mo. Nom. in domestic Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established Portfolio in Minimum
(EUR)  currency fee (%) / tion fee (%) / cust.fee  Reg- in September  investors position invest-
min EUR min EUR (% lyr) Country MEUR MEUR month/year manager since ment EUR
NUMBER OF FUNDS 8 13 20 23 23
Fidelity Euro Balanced Europe 29 -8.0 1.4 14.4 -3.0 15.7 15.7 0.5 3.5% 0 1.00  Lux. 395.1 - - 12/91 Scurlock, Lavelle 2,000
Fidelity PS Defensive Global 24 17 4.9 35 0.0 26 26 0.7 3.5% 0 0.50 Lux. 299 - - 06/95 R. Skelt 2,000
Fidelity PS Global Growth Global 27 -18.9 56 16.4 5.6 209 209 0.1 5.25% 0 0.50 Lux. 209.1 - - 06/95 R. Skelt 2,000
Fidelity PS Growth Global 21 -18.1 8.9 19.4 -5.2 218 21.8 0.3 5.25% 0 0.50 Lux. 346.1 - - 01/98 R. Skelt 2,000
Fidelity PS Moderate Growth Global 34 -3.7 74 Ll -1.5 8.1 8.1 0.5 3.5% 0 0.50 Lux. 229.2 - - 06/95 R. Skelt 2,000
JPMF Balanced Fund Global 1.7 -2.4 10.0 10.0 0.3 8.2 8.2 0.8 2,5% 0,5% 1.00 Lux. 18.8 - - 08/95 Bhargava, Atkinson 2,500
JPMF EUR Global Balanced Fund Global 22 72 -2.6 10.1 10.1 -0.1 2,5% 0,5% 1.65 Lux. 95.5 - - 04/02 JPMF Asset Management 2,500
JPMF EUR Sharp 25 Global 34 -0.5 3.9 3.9 2,5% 0,5% 145  Lux 16.1 - - 10/01 G. de Embun 2,500
JPMF EUR Sharp 50 Global 6.9 22 8.7 8.7 2,5% 0,5% - Lux. 18.2 - - 10/01 G. de Embun 2,500
JPMF Global Capital Appreciation Global 0.9 1.8 -3.9 15.4 15.4 -0.1 2,5% 0,5% 1.75 Lux. 62.8 - - - JPMF Asset Management 2,500
JPMF Global Capital Preservation Global 23 45 -1.2 48 48 -0.2 2,5% 0,5% 145 Lux. 84.4 - - - JPMF Asset Management 2,500
JPMF Pacific Balanced Global -0.6 10.6 -3.8 1.5 6.1 -0.3 2,5% 0,5% 1.50 Lux. 42.6 - - 06/01 M. Geldard 2,500
JPMF USD Global Balanced Global -5.4 45 53 13.8 8.4 -0.7 2,5% 0,5% 1.45  Lux. 198.2 = = = JPMF Asset Management 10,000 USD
MLIIF EUR Triple A 30 Global 14 32 -0.5 5.1 5.1 -0.3 5% 0 1.50 Lux. 25.2 - - 01/99 Rowley, De Gale 5,000 USD
MLIIF EUR Triple A 50 Global -13.0 21 56 -1.8 9.9 9.9 -0.1 5% 0 115 Lux. 29.9 = = 06/89 G. Fielding 5,000 USD
MLIIF EUR Triple A 70 Global -18.2 11 74 -2.7 14.3 14.3 -0.1 5% 0 075 Lux. 19.1 - - 11/93 P. McCalla 5,000 USD
MLIIF Euro Global Balanced Fund Global -12.8 -0.5 54 -2.9 14.0 14.0 -0.3 5% 0 1.00  Lux. 238 = = 01/99 G. Fielding 5,000 USD
MLIIF Global Allocation Fund Global 14.7 -3.8 15.4 10.2 5% 0 1.90 Lux. 833.7 - - 01/97 Stattman, Ison 5,000 USD
MLIIF USD Global Balanced Fund Global 0.1 -14.4 -1.5 4.8 47/ 14.3 10.4 -0.3 5% 0 1.50  Lux. 821 = = 02/93 Chan, Turner, Karjalainen 5,000 USD
MLIIF USD Triple A 30 Global -10.5 -1.7 -4.8 10.8 4.4 -1.3 5% 0 1.50  Lux. 16.9 - - 05/00 Sefaty, Long 5,000 USD
MLIIF USD Triple A 50 Global -16.8 -7.0 20 -4.5 12.9 75 -0.8 5% 0 1.65  Lux. 429 = = 05/00 Sefaty, Long 5,000 USD
MLIIF USD Triple A 70 Global -20.5 -4.1 56 -4.4 16.2 11.3 -0.4 5% 0 1.75  Lux. 204 - - 05/00 Sefaty, Long 5,000 USD
Templeton Global Balanced Fund Global 6.9 -4.5 8.0 16.5 -4.4 156 156 03 5% 0 1.30 Lux. 55.1 = = 06/94 Ritchie, Calvo 04/97 5,000
ON THE AVERAGE 28 -11.5 1.8 8.1 -2.9 1.9 10.3 -0.1 Total: 2,895.0 0.0 0
MSCI World Index -0.9 -19.4 43 13.6 -5.8 19.8 0.1
MSCI Europe -29 -18.6 5.1 16.5 -4.4 214 0.1
RETURN (%) RISK
BOND FUNDS Volatility (%, 12 mo.)
EURO 5yr, pa. 3yr, pa. 12 mo. 6 mo. 1 mo. Nom. Duration Sharpe ratio Subscription Redemp- Manag. and Size Net subs. No. of Established . in Minimum
o i o Reg. . . Portfolio " nimum
(EUR)  (years) fee (%)/  tion fee (%) / cust. fee in September investors position invest:
min EUR min EUR (%/yr) Country MEUR MEUR month/year manager since ment EUR
NUMBER OF FUNDS 4 5 9 10 13
Aviva Funds - European AAA Bond Short Term 32 52 27 0.0 1.0 25 - -0.2 1% 0 0.50 Lux. - - - 07/98 G. Skinner 05/01 3,000
CAF Euro Bond 4.5 7.0 6.3 24 1.2 3.3 - 1.0 0 0 0.50 Lux. 204.7 - - 12/97 L. Belrhiti 10/00 500,000
CDC Euro Bonds 6.8 20 13 3.5 - 1.0 3% 0 0.90 Lux. 44.3 - - 09/00 S. Potard 09/00 no min.
Fidelity Euro Bond 44 6.8 71 28 1.4 29 - 13 3.5% 0 0.75  Lux 602.8 - - 10/90 P. Lavelle 2,000
JPMF EUR Global Bond 3.6 1.0 11 35 - 0.1 2,5% 0,5% 1.00  Lux. 429.0 - - - JPMF Asset Management 10,000 USD
JPMF Europe Aggregate Bond 4.1 6.5 57 20 11 41 - 0.6 2,5% 0,5% 0.75 Lux. 191.3 - - 05/95 G. Dunham 2,500
JPMF Europe Credit 1.1 - 2,5% 0,5% 0.90 Lux. - - - 05/03 JPMF Asset Management 10,000
JPMF Europe Short Duration 0.8 - 2,5% 0,5% 0.90 Lux. - - - 05/03 JPMF Asset Management 10,000
JPMF Global Convertible Bond 6.0 -1.4 6.3 - 2,5% 0,5% 1.25  Lux. 150.3 - - 05/01 R. Lay 2,500
MLIIF European Bond 0.6 0.1 0.8 4.5 - -0.6 5% 0 1.15  Lux. 283.8 - - 11/93 P. Degorce 5,000 USD
MLIIF Global Short Term Bond 07 -0.2 03 13 - -1.8
Pictet F.I.F. EUR Bonds P-Cap 7.3 5.4 24 11 3.8 - 0.6 max. 5% max. 1% 0.70  Lux. 21176 - - 02/92 R. de Mello 05/99 1,000
Pictet F.I.F EUR Short-Mid Term Bonds P-Cap 0.6 1.4 - max. 5% max. 1% 0.40 Lux. 179.9 - - 04/03 C. Alvarin 04/03 1,000
ON THE AVERAGE 4.0 6.5 43 1.9 0.8 3.4 0.2 Total: 4,203.7 0.0 0
Sampo Government Bond Index 54 7.8 6.9 23 14 4.0 1.0
SSB EMU Gvmt Bond Index 7.8 6.5 24 15 39 0.9
RETURN (%) RISK
CORPORATE BOND FUNDS Volatility (%, 12 mo.)
yr, pa. yr, pa. mo. mo. mo. om. uration arpe ratio ubscription edemp- anag. an ize et subs. 0. of Establishe ) in inimum
EURO 5 3 12 6 1 N Durati Sh: i Subscripti Red M d Si; N b No. of Established i Mini
o i o Reg. . . Portfolio " nimum
(EUR)  (years) fee (%) /  tion fee (%) / cust. fee in September  investors position invest
min EUR min EUR (% 1yr) Country MEUR MEUR month/year manager since ment EUR
NUMBER OF FUNDS 0 2 7 8 8
CAF Euro Corporate Bonds 7.9 9.8 4.7 1.5 28 = 24 0 0 0.50 Lux. 461.6 = = 11/99 L. Crosnier 02/99 500,000
Fidelity European High Yield 241 13.5 21 37 - 56 3.5% 0 1.00 Lux 300.3 - - 06/00 M. Notkin 2,500 USD
Fidelity Funds Il Euro Corporate Bond 37 14 25 - 3.5% 0 0.80 Lux. - - - 01/03 P. Lavelle 2,000
Gartmore European Corporate Bond 9.2 4.5 1.6 3.2 - 1.9 3% 0 1.00  Lux. 233 - - 02/02 R. Hodges 2,500
JPMF Global High Yield Bond 19.9 85 22 3.9 = 43 2.5% 0.5% 1.25  Lux. 537.9 = = = JPMF Asset Management 2,500
MLIIF Euro Global Bond 0.5 -0.8 0.9 37 - -0.7 5% 0 1.50 Lux. 494.4 - - 05/00 Sefaty, Long 5,000 USD
Pictet F.I. F.(EUR) High Yield P-Cap 217 1.4 22 6.9 - 27 max. 5% max. 1% 1.25  Lux. 225.0 - - 10/01 G. Bucaille 10/01 1,000
Pictet F.I.F. Global Corporate Bond P-Cap 6.1 6.7 37 1.3 29 - 1.2 max. 5% max. 1% 0.70  Lux. 2482 - - 11/99 G. Bucaille 11/99 1,000
ON THE AVERAGE 7.0 131 6.2 1.6 37 25 Total: 2,290.8 0.0 0
Merrill Lynch EMU Corporate Bond Index 5.6 8.3 9.0 42 16 27 21
SSB EMU Gvmt Bond Index 7.8 6.5 24 1.5 3.9 0.9
a) ion fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
* special mutual fund b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
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PERFORMANCE OF FUNDS SEPTEMBER 30

INTERNATIONAL
BOND FUNDS

NUMBER OF FUNDS

Baring High Yield Bond

Baring High Yield Bond Fund - Sterling He Global

Baring International Bond

Baring Sterling World Bond

Baring US$ Corporate High Yield
CAF Global Bonds

CDC Global Bonds

Fidelity Il - Australian Dollar Currency
Fidelity Il - Japanese Yen Currency
Fidelity Il - Sterling Currency
Fidelity Il - Swiss Franc Currency
Fidelity Il - US Dollar Currency
Fidelity International Bond

Fidelity Sterling Bond

Fidelity US Dollar Bond

Fidelity US Dollar Cash

Fidelity US High Yield

Franklin High Yield (Euro) Fund
Gartmore European Bond

JPMF Europe Bond

JPMF Europe High Yield Bond
JPMF FF Emerging Markets Debt
JPMF Global Aggregate Bond Fund
JPMF FF USD Bond

JPMF Global Enhanced Bond
JPMF Global ex-US Bond

JPMF Global Short Duration

JPMF Sterling Bond

JPMF US Bond

JPMF US Dollar Enhanced Yield
JPMF USD Global Bond

MLIIF Asian Tiger Bond Fund
MLIIF Global High Yield Bond Fund
MLIIF Sterling Bond Fund

MLIIF Sterling Reserve Fund

MLIIF US Core Bond Fund

MLIIF US Government Mortgage Fund
MLIIF US High Yield Bond Fund
MLIIF USD Global Bond Fund
MLIIF USD Reserve Fund

Pictet F.I.F Global Bonds P-Cap
Pictet F.IF. Global Emerging Debt P-Cap

Pictet F.I.F. USD Bonds P-Cap

Pictet F.I.F. USD Cash Plus P-Cap

Templeton Global Bond

ON THE AVERAGE
SSB EMU Gvmt Bond Index

* special mutual fund

OCTOBER 2003

5yr, pa. 3yr, pa.
14 17

Global

Global 0.6 -1.9

Global

Global

Global 6.2 4.0

Global

Global

Global

Global

Global

Global

Global 42 0.0

Global 3.1 -0.4

Global 32 -37

Global 25 =71

N. America

Global -1.7

Europe

Europe

Europe 65

Global 17.4 3.9

Global 37 -0.9

N. America

Global

Global

Global

Global 4.7 0.6

Global

Global

Global

Pacific rim

Europe

Global

Global 4.2 -13

Global

N. America

Global

Global

Global 3.7 -6.5

Global

Global 2.3

Global 49 2.2

Global 3.6 -6.7

Global 24 -0.1
46 -1.7

7.8

RETURN (%)

12 mo.

-5.2

-2.1
-3.4
-4.2
0.1
-4.9
9.6

=1/

-5.1

-15.2

6.3
123
-14.9

54

53
5.4

18.3

-6.0
-12.1
6.1

-12.7

-10.9
-14.6

-12.7

-15.1
-14.7
48
96
-13.9

-14.5

-3.0
6.5

43

-1.0

-0.3
24

2003

44

-39

-0.5

-06

2.2
1.5

her Mutual Funds

RISK

Volatility (%, 12 mo.)

Nom. i domestic

(EUR)  currency
1.0 1.0
52 52
48 48
132 132
119 8.1
74 7.4
86 0.1
9.3 0.0
6.7 0.1
38 0.0
10.1 0.0
96 8.8
13.3 121
9.4 a7
10.1 0.1
10.3 35
37 37
34 34
41 4.1
4.0 4.0
133 86
72 6.8
95 46
34 34
86 32
9.3 8.8
92 43
10.0 07
86 38
10.1 43
1.9 11.9
12.0 114
66 03
9.7 4.1
10.2 32
1.1 37
87 38
10.0 03
9.8 73
113 6.2
10.4 6.0
10.1 02
9.0 838
8.8 49
39

Sharpe ratio

0.8

-1.8
-0.9

0.6
-1.6
-1.8

-0.2

-0.6
0.9

n of Mutual Funds

ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003

Subscription
fee (%) |

min EUR

5%

5%

5%

5%

5%

0

3%

3.5%
3.5%
3.5%
0.4%
0

3%
3%
2,5%
2,5%
2,5%
2,5%
2,5%
2,5%
2,5%
0
2,5%
2,5%

2,5%

5%
max. 5%
max. 5%
max. 5%

max. 5%

Redemp-
tion fee (%) /
min EUR

0
0,5%
0,5%
0,5%
0,5%
0,5%
0,5%
0,5%

0
0,5%
0,5%
0,5%
0,5%

0

0

max. 1%
max. 1%
max. 1%

max. 1%

Manag. and
cust.fee  Reg.
(%/yr) Country

1.10 Ireland
1.10  Ireland
0.85 Ireland
1.10  Ireland
1.10 Ireland
0.50 Lux.
1.00 Lux.
1.00 Lux.
1.00 Lux.
1.00 Lux.
1.00 Lux.
1.00 Lux.
075 Lux.
0.75 Lux
075 Lux.
0.00 Lux.
1.00 Lux.
1.20  Lux.
0.85 Lux.
1.00 Lux.
0.75  Lux.
1.00 Lux.
075  Lux.
0.75 Lux.
1.10  Lux.
1.00 Lux.
070 0.00
0.75 Lux.
0.90 Lux.
0.75 Lux.
1.00  Lux.
1.40 Lux.
1.15  Lux.
1.05 Lux.
0.75 Lux.
1.30 Lux.
1.40  Lux.
1.75  Lux.
1.15  Lux.
0.75  Lux.
1.25  Lux.
1.25  Lux.
0.70 Lux.
0.20 Lux.

1.05  Lux.

Total:

a)

fee depends on i

Size

MEUR

301.6

129.7
174.9
216.4

282.9

723
108.0
3425
213.6
269.3
253.2

742
234.2
182.5
158.8

243.4

6,591.9

Net subs.
in September
MEUR

0.0

No. of Established

investors

monthlyear

07/93
06/03
07/78
10/97
09/00
12/97
12/00
01/91
01/91
01/91
01/91
01/91
10/90
11/90
11/90
09/93
09/01
04/00

02/02

10/98
03/97
12/88

11/00

05/03
04/92

02/96
01/99
04/89
11/93
07/99
06/99
10/93
05/87
11/93
06/95
09/97
02/92
06/95
02/91

Portfolio

manager

M. Valensise
M. Valensise
P. Thursby
P. Thursby
M. Valensise
C. Morisseau
C.Bourgeois
Andrew Wells
Andrew Wells
Andrew Wells
Andrew Wells
Andrew Wells
A. Veys
I. Spreadbury
|. Spreadbury
A.D. Wells
Mark Notkin
Molumphy, Mallon
R. Hodges
JPMF Asset Management
S. Holmes
Dickson, Grills
J. Cunningham
T. Neumann
JPMF Asset Management
JPMF Asset Management
JPMF Asset Management
P. Clelland
JPMF Asset Management
JPMF Asset Management
JPMF Asset Management
A. Roldan
P. Degorce
G. Chalkley
P. McCalla
P. Maldari
T. Magnani
B. Murray
. Fielding
. McCalla

G
P

G. Pradére
D. Downes
G. Pradére
K. Catley

A.Calvo

in

position

since

01/96
12/00

04/00

01/02
09/97
01/02
06/95
12/01

Minimum
invest-
ment EUR

3,500
3,500
3,500
3,500
3,500
500,000
no min.
2,500 USD
2,500 USD
2,500 USD
2,500 USD
2,500 USD
2,000
2,000
2,000
2,000
2,500 USD
5,000
2,500
2,500
2,500
2,500
2,500
2,500
2,500
10,000 USD
0

2,500
10,000 USD
10,000 USD
10,000 USD
5,000 USD
5,000 USD
5,000 USD
5,000 USD
5,000 USD
5,000 USD
5,000 USD
5,000 USD
5,000 USD
1,000
1,000
1,000
1,000

5,000

maturity ¢) Minimum investment in savings program 80 EUR &) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR

b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
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her Mutual Funds ATA OF MU L FUNDS AS AT SEPTEMBER 30th, 2003
RETURN (%) RISK
MONEY MARKET FUNDS Volatility (%, 12 mo.)
EURO 3yr, p.a. 12 mo. 6 mo. 3 mo. 1 mo. :JEOLI'T';) :‘.:,:r;:t);n Subsf(;l:p(:l/o)nl ‘ionR’(::e‘:;:); Ma::g; af:: Reg. Size " s:e: su:s. . Not. of Established Portfolio in " Mmlmun:
6 o 3 ptember  investors position invest
min EUR min EUR (% /yr) Country MEUR MEUR month/year manager since ment EUR
NUMBER OF FUNDS 3 4 4 4 4
Fidelity Euro Cash 2.86 1.96 0.84 0.42 0.1 0.3 - 0 0 0.40 Lux. 427.0 - - 09/93 A. D. Wells 2,000
Fidelity Il - Euro Currency 1.51 0.58 0.24 0.07 0.1 - 0 0 1.00 Lux. - - - 01/91 Andrew Wells 2,500 USD
MLIIF Euro Reserve 3.06 2.05 0.86 0.32 0.20 0.2 = 5% [ 1.75  Lux. 507.8 = = 05/00 Sefaty, Long 5,000 USD
Pictet F.I.F. Euro Cash Plus P-Cap 3.50 240 112 0.49 017 0.2 - max. 5% max. 1% 020 Lux. 7732 - - 10/98 R. de Mello 05/99 1,000
ON THE AVERAGE 3.14 1.98 0.85 0.37 0.14 0.2 Total: 1,708.1 0.0 0
3 month Euribor Index 3.88 2.98 1.26 0.55 0.19 0.1 0.3
Deposit rate 3.16 1.25 0.55 0.18 0.0
RETURN (%) RISK
OTHER FUNDS (risk and hedge funds) Volatility (%, 12 mo.)
5yr,pa. rank 3y, p.a. rank 12 mo. rank 6mo. rank 1mo. rank Nom.  in domestic Beta  Alfa Sharpe ratio Subscription Redemp-  Manag. and Size Net subs. No. of Established ) in Minimum Net subs.
(EUR) currency fee (%) / tion fee (%) / cust.fee  Reg. in September  investors Portfolio position invest- from January
min EUR min EUR (%/yr) Country MEUR MEUR monthlyear manager since ment EUR MEUR
NUMBER OF FUNDS [] 0 1 1 1
b
Avenir * Hedge 36 3.2 0.6 2 2] 0.2 1% 0 1.10  Finland 151.7 -10.3 148 12/00 Ramsay, Tuutti, Koskinen 12/00 100,000 -18.6
ON THE AVERAGE 5.3 -9.4 6.3 73 -0.8 12.6 0.4 -0.2 -0.5 Total: 151.7 -10.3 148 130.0
HEX25 index 6.6 -14.0 26.5 26.1 -26 216 11 3.1 11
MSCI World Index -0.9 -19.4 43 136 -5.8 19.8 0.1
MSCI Europe -2.9 -18.6 5.1 16.5 -4.4 214 0.1
HEX Yield Index 88 -22.3 12.0 14.9 -6.6 329 1.4 -16.6 03
a) ion fee depends on i maturity ¢) Minimum investment in savings program 80 EUR e) Minimum investment in savings program 20 EUR g) Minimum investment in savings program 35 EUR
s b) In addition a return dependent fee d) Minimum investment in savings program 100 EUR f) In addition to investment specific fees h) Minimum investment in savings program 50 EUR
special mutual fund
OCTOBER 2003 n of Mutual Fund: BER 2003




L FUNDS SEPTEMBER 30th, 2003 L FUNDS SEPTEMBER 30th, 2003
SUMMARY BY FUND CATEGORY: All Mutual Funds
SUMMARY OF MUTUAL FUNDS:
Net subs.
Size in September No. of investors Number Of Funds
Size Net subs. No. of
MEUR  in September investors MEUR portion MEUR portion portion
MEUR
Aktia Fund Management Ltd 617.8 -1.9 82,852 EQUITY FUNDS FINLAND|  1,319.6 13% 436 15.1% 99,899| 5.9% 29
Alfred Berg Rahasto Oy 2,718.0 94 11,390 EQUITY FUNDS NORDIC COUNTRIES|  1,874.0| 18% 55.3 19.2% 313,212| 184 % 25
Alliance Capital Management L.P. EQUITY FUNDS EUROPE| 24,232.6 236 % 18.2 6.3% 185,265 10.9 % 107
Avenir Rahastoyhtié Oy 151.7 -10.3 148 EQUITY FUNDS GLOBAL| 12,765.6 124 % 79.1 27.4% 355,262 20.9 % 155
Banque Pictet S.A. 8,404.1 EQUITY FUNDS JAPAN|  4,072.7 40% 24.6 85% 36,432 21 % 19
Baring Asset Management 2,344.9 EQUITY FUNDS PACIFICRIM| _ 6,079.9 59% 6.9 2.4 % 25339 15% 44
Carnegie Funds 1,530.8 73.9 5,883 EQUITY FUNDS EMERGING MARKETS| _ 7,380.0 72% 33.8 1.7 %, 48,735| 2.9% 50
CDC International Fund 4546 EQUITY FUNDS NORTH AMERICA|  11,600.1 11.3 % 27.5 9.5 %! 32,094] 1.9% 43
Crédit Agricole Asset Mgmt 1,662.1 EQUITY FUNDS TOTAL:| 69,324.5 67.5% 289.1 100.1 % 1,096,238 64.4 % 472
e¢Q Fund Management Company 123.8 72 1,944 ASSET ALLOCAT. FUNDS FINLAND 720.9 0.7 % -0.6 0.2 %, 65,509 3.8% 8
Evli Fund Mgmt Company Ltd 1,230.8 -28.0 18,339 INTERNATIONAL ASSET ALLOCAT. FUNDS|  5,026.8 4.9 % 30.3, 10.5 %! 226,837| 13.3% 90
Fidelity Funds Sicav 252815 ASSET ALLOCAT. FUNDS TOTAL:[  5,747.8 5.6 % 29.7 10.3 % 292,346 17.2% 98
Fides Fund Ltd 479 14 1,116 BOND FUNDS EURO[  5,696.0 55% -13.1 -45% 66,211 39% 38
FIM Fund Ltd 533.5 217 18,347 CORPORATE BOND FUNDS EURO| ~ 3,613.3] 35% -8.3 29% 4,858] 0.3 %, 27
Fondita Rahastoyhtio Oy 64.7 17 1,123 INTERNATIONAL BOND FUNDS|  8,089.0 79% 22.4 7.8 % 22,402 1.3 %, 59
Franklin Templeton Investments 2,018.9 MONEY MARKET FUNDS EURO|  9,315.8 9.1% -69.4 -24.0 % 162,033| 9.5% 32
Gartmore SICAV 614.6 BOND FUNDS TOTAL:[ 26,714.1 26.0 % 684 -287% 255,504 15.0 % 156
Gyllenberg Funds Ltd 32839 7.8 284,278 OTHER FUNDS TOTAL: 909.5 0.9 % 38.5 13.3 % 57,711 34 % 40
Handelsbanken Funds Ltd 8257 105 37,696 TOTAL: 102,695.8 288.8 1,701,799 766
ICECAPITAL Fund Management Compa 1711 17.3 684
ING (L) Invest 1,643.2
JPMorgan Fleming Asset Manag t 16,654.9
Merrill Lynch Investment Managers 13,259.1
Nordea 1, SICAV 2,957.6
Nordea Inv. Fund Co. Finland Ltd. 5436.5 124.8 472,775 a) Subscription fee depends on investments maturity
ODIN Forvaltning AS 902.8 13.1 280,152 b) In addition a return dependent fee
OP Fund Mgmt Company Ltd 3,089.0 14.9 221,577 ¢) Minimum investment in savings program 80 EUR
Pohjola Fund Ltd 748.9 5.9 7,784 d) Minimum investment in savings program 100 EUR
Privilege Portfolio ¢) Minimum investment in savings program 20 EUR
PYN Funds 28.0 6.7 463 f) In addition to investment specific fees
Robur Fonder Ab 16.5 1.0 5,089 g) Minimum investment in savings program 35 EUR
Sampo Fund Management Ltd 4,749.1 -4.1 229,914 h) Minimum investment in savings program 50 EUR
Seligson & Co 430.9 429 5,806 * special mutual fund
Sp-Rahastoyhtié Oy 20.0 1.2 1,915
Tapiola Rahastoyhtio Oy 489.4 113 5,889
Veritas Funds Ab 70.4 1.7 1,351
Bank of Aland Fund Mgmt Co 119.1 35 5,284
Total: 102,695.8 288.8 1,701,799
The Mutual Fund Report can be ordered at price 360 EUR / year (incl. VAT).
Orderings via HEX:
by telephone +358 9 6166 7772
by fax +358 9 6166 7299
by e-mail: rahastot@hex.fi
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EXPLANATIONS OF THE FIGURES

Nominal return Nominal return of fund is the per cent change in share price with paid dividends, management and custodian fees, and splits taken
into account. Dividends are assumed to have been reinvested on the ex-dividend date. No taxes have been taken into account. The
two, three and five year returns are expressed in a per annum basis.

Volatility Volatility describes how rapidly the price of afund shareislikely to change and therefore measures the risk of theinvestment. It is
calculated from the standard deviation of daily returns and is expressed in per cents annually. An often used basic ruleis that if
volatility is, for example, 20%, the fund's return is within the range of £20% of fund's expected return on average in two of three
years.

Beta Beta describes the sensitivity of the share price of the fund to the changesin the HEX Portfolio Yield Index. For example, a Beta of
0.7 means that on average a change in HEX Portfolio Yield Index of one per cent causes a 0.7 per cent changein fund price to the
respective direction.

Duration Duration is a measure of afund'sinterest rate sensitivity. The greater the duration, the more sensitive the fund is to shiftsin interes
rates. Duration figures are reported by funds.

Sharperatio Sharpe ratio describes how much extra return compared to a riskless investment the fund has earned per each percentage point of
volatility. The larger the Sharpe ratio, the better the fund has performed relative to its risk. The Sharperatio isnot areliable
measure for money market funds, and thusis not reported for them.

Alfa Alfa describes how much the annual return of the fund has exceeded the return of a corresponding benchmark portfolio. The
benchmark consists of aHEX portfolio (index) and riskless deposit. The larger the Alfa, the better the fund has performed relative
to the market.

Editing and production HEX Pic Telephone +358 9 616 671
Fabianinkatu 14, P.O.Box 361, FIN-00131 Helsinki Telefax +358 9 6166 7299

Internet http://www.hex.fi

Publisher The Finnish Association of Mutua Funds Telephone +358 9 668 9170
PL 40 ( Aleksanterinkatu 48 A ) Telefax +358 9656 523
00131 HELSINKI; Finland Internet http://www.sijoitusrahastot.fi/
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